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This MEMORANDUM OF UNDERSTANDING is made on the 7th day of March 2018

Between the following Parties:

CHARTERED ACCOUNTANTS AUSTRALIA AND NEW ZEALAND (hereinafter referred to as cA

ANZ) with its head office located at 33, Erskine Street, Sydney, NSW 2000 Australia.

and

THE |NST|TUTE OF CHARTERED ACCOUNTANTS NEPAL (hereinafter refened to as ICAN) with

its head office located at Satdobato, Ring Road, Patan 44700, Nepal.

l lntroduction

b.

cA ANZ has more than 12O,OOO members who use their skills every day to make a difference

to businesses in Australia, New Zealand and many other countries. Our members are known

for their professional integrity, principled judgment, financial discipline and a fonwardJooking

approach to business. This suite of attributes makes an important contribution to the prosperity

of our nations.

As a member-focused organisation, cA ANZ',s priority is to maintain and enhance the pre-

eminence of the CA ANZ designations. Other key functions include providing opportunities to

our members for education, lifelong learning and professional development. We also see our

role as advocating on issues of national and international relevance to our members in order

to make a positive and meaningful difference to our economies, our members' clients, and the

communities where they live and work.

ICAN was established under The Nepat Charlered Accountants Act, 1997 (lhe Act) to enhance

social recognition and faith of people at large in the accounting profession by raising public

awareness towards the importance of the accounting profession as well as towards economic

and social responsibility of accountants, and to contribute towards economic development of
the country. lcAN is an autonomous body and is fully authorised by the Act to regulate the

accountancy profession in NePal.

cA ANZ and ICAN, (hereinafter known as the Parties) to this agreement have agreed the
principles for recognition that will apply to members of each Party who are recognized by that

irarty as a "Charteied Accountant" (hereinafter referred to as CAs) of the two bodies'

The objective of this agreement is to enter into an arrangement entitled Memorandum of

Undersianding (hereinafter referred to as 'Agreement' for the purpose of determining the basis

upon which admission to membership of appropriately qualified members of the other body

may occur.

2 Cooperation

a. The parties to this Agreement agree to work together constructively and cooperatively during

the term of this Agreement in pursuit of its objectives.

3 Principles of Recognition

a. Recognition is based on the following two elements, each of which is further described at b.

and c. below:-
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. Professional Programme and Examinations

. Practical ExPerience

b. Professional Programme and Examinations

ThepartiesagreethatCAANzCAswhohavequalifiedthroughthecAANzChartered
nccountants irogr", (n"rein,tte' referred to as iA Program; will be required.to complete

therelevantCorporateLawandTaxationModuleofthelcANCharteredAccountancy
Course in order to be eligible for recognition as a CA by ICAN'

ThepartiesagreethatlcANcASwhohavesuccessfullycompletedlCAN.Chartered
Accountancy course musi iomplete and pass- the. Financial Accounting and Reporting
'urlari" 

tn.r"in"tt", ,"r"""iio "i 
rtul ot tn" cAANZ CA Program as well as the cA ANZ

PilotlnternationatpatnwayProgramme(referclause4ofthisAgreement)tomeetthe
etijiultity requirements'ioi meiruersnip' admission with cA ANZ. FIN is an interim

i"iuit#"nt ior ICAN ,"rU"o seeking recognition by CA 4NZl *^!9! shall applv for a

p"lioJot t*o tzl vears'iiom r March 26t8. on and from 1 March 2020, the members of

lcAN who nave compieiea lcAN's professional programme will only be. required to

comptete and pass tn; cn nrrrz lnternational pathway programme or capltone Module

iopt,[n"i "" "tjt"o 
uebwj tor etigibitity for cA ANZ membership. However, lcAN members

)-pprving before 1 urarcn zozo c-an apply for exemption from the requirement to complete

theFlNmoduleittneyrraveotnerequivalentqualifications,asdeterminedbyCAANZinits
sole and absolute discretion.

As an alternative to the CA ANZ Pilot lnternational Pathway Programme, ICAN CAs will

have the option to *lnpr"t" G capstone Module of the cA ANZ CA Program for eligibility

for membershiP of CA ANZ.

c. PracticalExPerience

ThepartiesagreethatcAANzCAswhohavesuccessfullycompletedcAANz,sthree
years of practicaf experience iequirements shou.ld be required to complete one year further

piactical'experience in Nepal to achieve recognition as a CA by ICAN'

The parties agree that lcAN CAs who have successfully completed lcAN's lhree years of

praciical expe-rience ,equirements-ate eligible to complete FIN but will require a.minimum

6i S y""rr' dost memOeist,ip with ICAN to-complete the CA ANZ Pilot lnternational Pathway

Programme.

CA ANZ Pilot lnternational Pathway Programme

a. cA ANZ's pilot lnternational Pathway Programme examines the contemporary Australasian

business, accounting "nJ 
fin"n"" 

- 

"nvirinment 
relevant for CAs of ICAN and other

iniernational bodies seeking to become members of CA ANZ'

b. Members must be living in Australia or New Zealand to be eligible to participate in the

programme.

c.Theprogrammewi|lbedeliveredasatwodayworkshopandisbeingpilotedinSydneyand
Melbourne in 2018. Ourlng tnis time the programme wiil be refined following feedback from

p"r6"ip""i" anO stat<etroiieis *itt' a pfrn to-then be rolled out across a range of regions in

Australia and New Zealand longer term'

d. Prior to the two day workshop, it is expected that up to 40 hours of self-study will be required

to complete all necessary pre-work'

Page 3



I

e. During the workshop participants will be assessed. through oral and written communication

tasks and assessments' "fi5t""t"'L"tt 
will take place during the workshop'

f. Subsequent to the pilot programme' and having reviewed the feedback and findings of this

orooramme, cA ANz hou!"te#ili;iildil;;t"tn-er trl option will be continued as the best

Xtlr'ii"l'iliil*"itil" rcnr'r CAt t6 cA ANz membership longer term'

o. Members wi, arso have the option to comprete the capstone Module of the cA ANZ cA

' iiogi", if tney prefer during this pilot'

Process of Recognition

a. This Agreement applies to CAs of either professional body (parties refened to above) who

have achieved ,"ro"r.iYp?i trpi"tei in" prot"."ionit irogramme.pathwav.as well as

the practicat experience ;5;;;ffi;"*i"."rit. of either party to this Agreement'

b. This Agreement does not apply to individuals 
Y!-o- ^S:'.n"d 

membership of either'professional

body through anotner reciilJc',at'iremuersnip "gt""tn"ni*itn 
a third party or other alternate

Pathway.

"iih#filiqr;+8"ll3,iili-;i":l1*Hl[i+'j#ilT'alr'"
il1i iroLtsional membership was gained .and cor

#i#;;;ii;;reinattei r-#rreo to is cPD) requirements'

d.The,qualifyingbody,isthebodyunderwhichthememberoriginallyqualifiedasaprofessional
accountant.

e. The parties to this Agreement agree- to provide s-uch verification on a timely basis when

" J"i"r,I"t"ol-i J,oi'ig o-dli' ;i'in" ippu""nt't route into membership'

f. The final decision on membership recognition shall rest with the receiving body'

o For the avoidance of doubt' this Agreement applies only to those members who hold the

" bi"tt"i"a Accountant (CA) designation'

h.Wherepersonaldataofanindividualisrequiredtobedisclosedbyoneparty(thediscloser)
totheotherpa'tvttner$ipiliil;;;'t#-i"t,"*"",jtnitnsi""'"nt'thediscloserasreesto
obtain the individual,s express consent to the o,."ilJrr"- of such personal data prior to

disclosing it to the recipient'

i.Forthepurposesofclause5i,personaldatameans.anvinformationrelatingtoanidentifiedor
identifiabte naturrr p"rl;;l,ilL-"rui""i;l; "n 

io"ntifr"il"'p"i"on it on" *ho can be identified'

directly or indirectfy, tnffiiifai by #erence to an ii"niitilt tu"n as a name' an identification

number, tocation oatallnii"?iu"'iiii"' or to one ;;';;;; iactors speciRc to the phvsical'

physiological, g"n"ti",'|rl;nui ;;;;ili"' cultural or social identitv of that person'

6 Membership, practice and audit rights

a. This Agreement covers membership rights of recognised members only'

b.Thepartiesacknowledgethatanyrightstopractice'withinregulatedareas'areoutsidethe
scoPe of this Agreement'

c. rhe parties asree that appricants or rctlyT^9::tni)(3i[:^lT[l.3"1:fttIJ:i."c$
" 

nr.r7-piioi rnte-rnational Pathway Prog ramme lnoer

will not qualify fo' 
'""ln"io*-d''tn""Oror"r 

Accounting Alliance (GM)'
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d. Both parties agree that nothing in this Agreement provides the members of either body with
rights to perform the following functions in Australia, New Zealand, Nepal or any other parts of
the world:

Conduct public accounting services;
Sign audited financial statements;
Act as a tax agent and

. Provision of personal advice relating to financial planning and self-managed super funds
(Australia only).

e. Any CA ANZ or ICAN member wishing to undertake any of the activities set out in clause 6d
must obtain such licenses and/or meet such legislative requirements as may be in force in the
relevant country at the time as well as those requirements that arelmay be imposed for granting
a certificate of practice.

7 Home membership

a. Both parties agree that members who gain membership of the other body under the terms of
this Agreement must retain membership of his or her original membership body for the life of
and any extension to this Agreement.

b. Both parties agree to provide a Letter of Good standing of the recognised members admitted
under the terms of this Agreement, provided the relevant individual has provided adequate
written consent in accordance with clause 5h of this Agreement. ln response, each body will
provide the following details to the other body:

. Confirmation that he or she has successfully completed ICAN'S Chartered Accountancy
Course;

. Confirmation that he or she has a minimum of 5 years' post membership with the home
professional body;

. Confirmation that he or she is a member of good standing with a good disciplinary record
and have no outstanding complaints;

. Confirmation of compliance with the home professional body CPD regulations and. Confirmation that to the best of our knowledge, he or she is living in Australia or New
Zealand.

c. Both bodies agree that members of either CA ANZ or ICAN who take up membership of the
other body will be subject to the following requirements of the receiving body:

. CPD requirements;

. Quality assurance requirements;

. Professional conduct procedures and

. Professionalstandards.

Disciplinary arrangements

a. ln the event that consideration requires to be given to conducting an investigation, with a view
to possible disciplinary or regulatory action, the primary responsibility for undertaking this
will, unless otherwise agreed between the parties in writing, rest with the receiving
membership body that is based in the country where the recognised member is practicing
(or working in the case of a member not in public practice as an accountant).

b. Where the recognised member is practicing or working outside both the country of the
qualifying body and the country of the receiving body, the responsibility will rest with the
qualifying body (original membership body).
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d.I

ln the event that a party to this Agreement does not pursue- an investig-ation and/or

disciplinary proceedings *ltn ju" 
"*"p"iiti"", "r 

the conclusion of those proceedings is that

no adverse finding is ."0",iilI 
"iri"r. 

prrtv may initiate such investigatiol gt pt:::.".d,'19,:

after notice in writing, to tn" Itn"i- d''ty stating its intent and considering any vrews

expressed by the first party in response'

The parties agree that they will comply with all applicable laws in relation to the retention

;;;5;;;;, l"t rl.r",. int'ormition exthansed under this Asreement'

9 RePorting

b.

The parties to this Agreement agree to provide each-other with information on material

changes to their qualifving/adilis1Yo;re;uit"l""n1"' cio policy' exemptions' and anv other

relevant matters.

This may, depending on the nature of the changes' result in a review of this Agreement'

10 Term of Agreement

a.ThisAgreementcommencesonthedateofexecutionofthisAgreementandwillContinuefor" e;;;;;;i"a" t"r'inuieJLa'iier in accordance with this Agreement'

b.Notwithstandingclauseaabove'thepartiesacknowledgethatthis'Agreementwillbe
reviewed after one v"* tr", tn" 

"t.."n"e.ent 
o"lu to 

"r"ro* 
for any changes required for

the cA ANZ pitot rnteriaiional iathway Programme. Anv amendments to this Agreement as

a resutt of that ,"ri"* ,i"i'o!'ugi;"ji"t*"6" the partiei in writing in accordance with clause

h. below.

c. This Agreement may be renewed or extended by mutual agreement of both parties'

ln the event that a dispute arises between the parties about this Agreement or its interpretation'

the oarties, chief Executive o"riJ"-r.-oiin"ir. appointed representatives shall meet to drscuss

ihe dispute and attempt to resolve it'

Should the dispute remain unresolved 30 days after such a meeting' this agreement shall

terminate unless the p"rti". 
" Igi"" rn *riting 

"n 
extension(s) to such period in order to

facilitate resolution of the dispute'

Without prejudice to clause 10c, either of the p^?rties to this Agreement may terminate

ili:';;il;;iLv written notice of at least sixtv (60) davs'

At the time of providing such notice' the body providing notice shall also provide to the other

ildi"'iffi U;;;;"i , t'ri *iitt* exptanaiion of the reasons for termination'

ThisAgreementmaybeamendedwithoutterminationsubjecttotheagreementoftheparties'
in writing.

I 1 lntellec{ual ProPertY

a.Eachpartygrantstheotheranon-exclusive'nontransferable'revocable'worldwideand
royatty-free f i"ens" to ,i"iil itn"i pfliy. name, trademark and/or logo (lP) for the duration

of this Agreement to:

i oromote the CA ANZ Pilot lnternational Pathway Programme;

ii. I"?"il- ii. ootigations under this Agreement; and

ii. lniov tn" beneiits under this Agreement'

a.

d.

f.

s.
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b. Each party agrees that it will not use the other party's lP, unless:

i. it has prior written approval; and
ii. the use is in accordance with that party's brand guidelines (as amended)

12 Governing Law

a. This Agreement shall be governed by the laws of England and wales. The parties submit to

the noi-exclusive jurisdiction of the courts of that .iurisdiction'

Executed as an agreement

Dated this 7th day of March 2018

Executed by and on behalf of Ghartered
Accountants Australia and New Zealand
by its Authorised RePresentative:

Executed by and on behalf of
of the lnstitute of Chartered Accountants of
Nepal by its Authorised Representative

Chartered Accountants Australia and New Zealand
Chief Execu-iii5 officer

lnstitute of Chartered Accountants of Nepal
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