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Notice Related to CA Examination

The Institute has published a notice informing students appearing December, 2019 CA
Examination to consider Acts and Rules that have repealed the respective previous Acts and
Rules, the amendments in the Standards, Acts, Rules, Directives, Circulars and any other
Notifications that are applicable 3 months prior to the date of the final examination.

For more details, please click here.

Invitation of Proposal for Internal Audit of ICAN

The Institute has published a notice inviting technical and financial proposals from eligible audit
firmsto conduct internal audit of the Institute for fiscal year 2076/077. Please click here for more
details and terms of reference.

Visit of ICAEW QA Consultants

Quality Assurance Review Consultants from the Institute of Chartered Accountants in England
and Wales (ICAEW) Mr. Alan Hind and Ms. Linda Burns have visited ICAN from 4-15
November, 2019. Their visit included various discussion sessions with the Council members,
members of the Quality Assurance Board, ICAN members and ICAN officials regarding quality
assurance review process adapted by the Institute.

Upcoming Events

December 2019 Examination

The Ingtitute is going to conduct CA Examination of Chartered Accountancy Professional — |
(CAP - 1), Chartered Accountancy Professiona — Il (CAP - 1) and Chartered Accountancy
Professional — 111 (CAP - 111) level from 1-9 December, 2019. Examination of all levels will be
conducted in Kathmandu and Pokhara, whereas examination of CAP | and CAP I level will also
be conducted in Biratnagar, Butwal and Birgunj. For more details, please click here.

Capacity Development Training

The Institute is going to organize a three- days Capacity Development Training on Nepa
Financial Reporting Standards for Small and Medium Sized Entities (NFRS for SMEs) for its
members from 6 — 8, December in Nepalgunj, Banke.




National News

Unified Proceduresfor Interest Subsidy on Concessional L oan Amended
Unified Procedures for Interest Subsidy on Concessional Loan, 2075 has been amended as per
the decision of Council of Ministers, Government of Nepal. For more details, please click here.

Anti-Money L aundering Directive I ssued by Office of the Company Reqgistrar
Office of the Company Registrar has issued Anti Money Laundering Directive to Company or
Trustee, 2076. It has listed various entities registered as companies and trustees as reporting
entities for the purpose of anti-money laundering. The directive includes various provisions such
as identification of customers and parties, identification of actual owners, comprehensive
identification of customers, risk management, restrictive transactions etc.

As per the directive, reporting entities should appoint compliance officer to ensure compliance to
this directive, other acts and regulations.

This directive is applicable from Mangsir 15, 2076. For more details, please click here.

Regional News

CAPA Announces New L eadership Team for 2019-2021

The Confederation of Asian and Pacific Accountants (CAPA) has announced Dr. Chen Y ugui
from the Chinese Institute of Certified Public Accountants (CICPA) as the new President for the
next two years. CAPA has also announced Board Directors for November 2019 to November
2021.

Thelist of newly elected Board Directorsis available at: About Us > Board Members.

MEHEERNETS

| FAC Council Approves|tsFirst Ever Female-Majority Board

IFAC, the International Federation of Accountants has announced its first ever female-majority
Board. The approval of eight Board members, including five women, occurred at IFAC’s annual
Council meeting in Vancouver.

Guide—How to Select and Apply Accounting Policies?

The IFRS Foundation has published a guide to help companies determine their accounting
policies when preparing |FRS financial statements.




IAS 8 Accounting Policies, Changing in Accounting Estimates and Errors specifies the
requirements for selecting and applying accounting policies.

In the absence of an IFRS Standard that specifically applies to a transaction, other event or
condition, management uses its judgement in developing and applying an accounting policy that
results in information that is reliable and relevant to an investor’s economic decision-making
needs.

Click here to download the guide as a pdf.

Exposure Draft and Comment Letters—Disclosure of Accounting

Policies (IAS 1 and | FRS Practice Statement 2)

The International Accounting Standards Board (Board) has published proposed narrow-scope
amendments to IAS 1 Presentation of Financial Satementsand IFRS Practice Statement
2 Making Materiality Judgementsto help companies provide useful accounting policy
disclosures to users of financial statements.

IAS 1 requires companies to disclose their ‘significant’ accounting policies. The Board is
proposing to replace the reference to ‘significant” with a requirement to disclose ‘material’
accounting policies to clarify the threshold for disclosing information.

The comment window is open until 29 November 2019.

L ogin/register to submit a comment letter.

Disclaimer

The Institute of Chartered Accountants of Nepal (ICAN) has created and maintains this publication as a service to its
members, students and the community. This publication is intended to provide general information and is not intended
to provide or substitute legal or professional advice. This publication is current as at the date of writing. Y ou should
be aware that such information can rapidly become out of date. You should not act or refrain from acting, or rely on
any statement, view or opinion expressed in this publication. You should make and rely on your own inquiries in
making any decisions or giving any advice.

No warranty is given as to the correctness of the information contained in this publication, or of its suitability for use
by you. ICAN is not liable for any direct, indirect, special or consequential losses or damages of any kind, or loss of
profit, loss or corruption of data, business interruption or indirect costs, arising out of or in connection with the use of
this publication or the information contained in it, whether such loss or damage arises in contract, negligence, tort,
under statute, or otherwise.

This publication provides link to other internet sites and does not necessarily endorse these sites. We may take
information from available websites, directories, indices and references consisting of content that has been identified,
complied by humans and we have no control over removal and/or modification of information, in any kind, by the
owner. If request from the owner is received to remove and/or modify links and/or information, such requests will be
addressed individually.




