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SUPPLEMENTARY CORPORATE DISCLOSURE CHECKLIST (IFRS)
 ~ Additional Disclosures for an Entity with a Defined Benefit Pension Plan(s) (including those Accounted for on a Defined Contribution Basis)

	IFRS Reference
	Y/N/NA
	Comments

	
	1
	General


	
	1.1
	Do the financial statements include a suitably worded accounting policy?

	
	

	
	2
	Defined Benefit Pension Plans being accounted for on a Defined Contribution Basis (Excluding those Plans that share risks between Entities under Common Control)

NB: This section will only usually relate to industry-wide pension plans like the Merchant Navy Officers Fund.


	IAS
19.148(d)
(i) to (v)
	2.1
	Where an entity has a defined benefit multi-employer pension plan which is being treated as a defined contribution pension plan due to there being a lack of available information, have the following disclosures been given:
· That the plan is defined benefit in nature;
· The reason why sufficient information in not available to treat the plan as a defined benefit plan;
· The expected contributions to the plan for the next annual reporting period;
· Information about any deficit or surplus in the plan that may affect the amount of future contributions, including the basis used to determine that deficit or surplus and the implications, if any, for the entity; and
· An indication of the level of participation of the entity in the plan compared with other entities.  If the information is available, examples of measures that might provide such an indication, include the entity’s proportion of:-
· The total contributions;
· Active members;
· Retired members;
· Deferred members?

	
	




	IFRS Reference
	Y/N/NA
	Comments

	IAS
19.147
(a) - (c)
	2.2
	Have the following been disclosed:
· A description of the funding arrangements, including the method used to determine the entity’s rate of contributions and any minimum funding requirements;
· A description of the extent to which the entity can be liable to the plan for other entities’ obligations under the terms and conditions of the multi-employer plan;
· A description of any agreed allocation of a deficit or surplus on:
· Wind-up of the plan, or
· The entity’s withdrawal from the plan?

	
	

	

IAS
19.136-138
	3
	Defined Benefit Pension Plans

The Standard gives those charged with governance discretion to determine exactly how the disclosure objectives in IAS 19.135 are met.  Thus the level of detail, the emphasis placed on each disclosure noted below, whether additional disclosures are necessary, and where an entity operates multiple defined benefit plans whether to aggregate disclosures for different plans, and if so, to what extent.


	
	3.1
	Are the following disclosed:


	IAS
19.139
(a) (i)
	a
	The nature of the benefits provided by the plan (e.g. final salary defined benefit plan or contribution based plan with guarantee)?

	
	

	IAS
19.139
(a) (ii)
	b
	A description of the regulatory framework in which the plan operates, for example, the level of any minimum funding requirements, and any effects of the regulatory framework on the plan, such as the asset ceiling?

	
	

	IAS
19.139
(a) (iii)
	c
	A description of any other entities responsible for the governance of the plan, for example, the responsibilities of the trustees or of the board members of the plan?

	
	

	IAS
19.139 (b)
	d
	A description of the risks to which the plan exposes the entity, focused on any unusual, entity specific or plan-specific risks, and of any significant concentrations of risk.  E.g., if the plan assets are invested primarily in one class of investment, such as property, the plan may expose the entity to a concentration of property market risk?

	
	

	IAS
19.139 (c) 
	e
	A description of any plan amendments, curtailments and settlements?

	
	

	IAS
19.140(a) 
	3.2a
	A reconciliation of opening and closing balances for each of the following:
· The net defined benefit liability (asset), showing separate reconciliations for:
· plan assets; 
· the present value of the defined benefit obligation; and
· the effects of the asset ceiling;
· Any reimbursement rights?

	
	





	IFRS Reference
	Y/N/NA
	Comments

	IAS
19.140(b)
	3.2b
	An entity shall also describe the relationship between any reimbursement right and the related obligation.

	
	

	IAS
19.141
(except c(iv))
	3.3
	For each of the reconciliations noted in 3.2a above, are the following shown as reconciling items (if applicable):
a. current service cost;
b. interest income or expense;
c. re-measurement of the defined benefit liability (asset), showing separately:
· the return on plan assets, less amounts included in (b) above;
· actuarial gains and losses arising from changes in demographic assumptions; 
· actuarial gains and losses arising from changes in financial assumptions;
· changes in the effects of limiting a net defined benefit plan asset to the asset ceiling, excluding amounts included in (b) above;
d. past service cost and gains and losses arising from settlements (see paragraph IAS 19.100 for additional guidance);
e. the effect of changes in foreign exchange rates;
f. contributions (splitting out employer and employee);
g. payments from the plan, showing separately the amounts paid in respect of any settlements;
h. the effect of business combinations and disposals?

	
	

	IAS
19.141
(c(iv))
	3.4
	Where a plan is in surplus, has it been disclosed how the maximum economic benefit available to the entity has been determined, i.e. whether those benefits would be in the form of refunds, reduction in future contributions or a combination of both?
 
	
	

	IAS
19.142
	3.5a
	Plan Assets

Plan assets need to be suitably analysed into classes that distinguish the nature and risk of those assets.  Has such an analysis been given?

IAS 19 includes the following illustrative example:
· Cash and cash equivalents;
· Equity instruments (segregated by industry type, company size, geography etc.);
· Debt instruments (segregated by type of issuer, credit quality, geography etc.);
· Real estate (segregated by geography etc.);
· Derivatives (segregated by type of underlying risk in the contract, for example, interest rate contracts, foreign exchange contracts; equity contracts, credit contracts, longevity swaps etc.);
· Investment funds (segregated by type of fund);
· Asset-backed securities; and 
· Structured debt.

	
	




	IFRS Reference
	Y/N/NA
	Comments

	IAS
19.142
	3.5b
	The classifications above should be further split into those that have a quoted market price in an active market (as defined by IFRS 13 Fair Value Measurement) and those that do not.

	
	

	IAS
19.143
	3.6
	Where the plan assets include:
· The entity’s own transferable financial instruments; or
· Any property occupied by the entity; or
· Any other assets used by entity,
has the fair value of each of these types of assets been disclosed?

	
	

	Best
Practice
	3.7
	Actuarial Valuations

Whilst not specifically required by the IAS 19, to put the actuarial information in context, consideration should be given to disclosing:
· The date of the last comprehensive actuarial valuation; and
· If the last actuarial valuation was not co-terminus with the reporting date, a description of the adjustment made to ‘flex’ the last actuarial valuation to give the position at the reporting date.

	
	

	IAS
19.144
	3.8
	Actuarial Assumptions
Have the significant actuarial assumptions been disclosed?

This disclosure must be in absolute terms (e.g., an absolute percentage, and not just as a margin between different percentages or other variables).

Where an entity provides disclosures in total for grouping of plans, it shall provide such disclosures in the form of weighted averages or relatively narrow ranges.

	
	

	IAS
19.145 (a)
	3.9
	Actuarial Assumptions and Sensitivity Analysis
Has a sensitivity analysis for each significant actuarial assumption (as disclosed under point 3.8) as of the end of the reporting period been disclosed; showing how the defined benefit obligation would have been affected by changes in the relevant actuarial assumptions that were reasonably possible at that date?

	
	

	IAS
19.145 (b)
	3.10
	Have the methods and assumptions used in preparing the sensitivity analyses been disclosed, along with the limitations of those methods?

	
	

	IAS
19.145 (c )
	3.11
	Have changes since the previous period in the methods and assumptions used in preparing the sensitivity analyses been disclosed, and the reasons for such changes noted?

	
	





	IFRS Reference
	Y/N/NA
	Comments

	IAS
19.146
	3.12
	Other Disclosures

Is a description of any asset-liability matching strategies used by the plan or the entity, including the use of annuities and other techniques, such as longevity swaps, to manage risk been disclosed?

	
	

	IAS
19.147
	3.13
	Has an indication been given of the effect of the defined benefit plan on the entity’s future cash flows, including:
· A description of any funding arrangements and funding policy that affects future contributions;
· The expected contributions to the plan for the next reporting period;
· Information about the maturity profile of the defined benefit obligation.  This should include the weighted average duration of the defined benefit obligation and may include other information about the distribution of and timing of benefits payments, such as maturity analysis of the benefit payments.

	
	

	


IAS
19.150
	4
	Defined Benefit Pension Plans that share risks between Entities under Common Control

NB: The disclosures required by IAS 19.149 (c) - (d) do not need to be given if they are disclosed in another group entity’s financial statements and:
· The group entity’s financial statements separately identify and disclose the information required about the plan; and
· The group entity’s financial statements are as available to the user of the financial statements on the same terms as the financial statements of the entity and at the same time as, or earlier than, the financial statements of the entity.


	IAS
19.148
(a) - (c)
	4.1
	Have the disclosures required by 2.2 above been given?

	
	

	IAS
19.149 (a)
	4.2
	If there is a contractual agreement or a stated policy for the charging of the cost of plan, has this been disclosed? Alternatively, if there is no such agreement, has this been disclosed?

	
	

	IAS
19.149 (b)
	4.3
	Has the policy for determining the contribution to be paid by the entity been disclosed?

	
	

	IAS
19.149 (c)
	4.4
	If the plan is accounted for on a defined benefit basis, have the disclosures noted in 3.1 to 3.13 above been made?

	
	

	IAS
19.149 (d)
	4.5
	If the plan is accounted for on a defined contribution basis, have the disclosures noted in 3.1, 3.5a - 3.8 and 3.13 (but only the first two bullet points) above been made?
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