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Client: 
	
[bookmark: CompanyName]
	
	Programme prepared by:

	Date:


	
Period:
	
[bookmark: Period]
	
	A.E.P. review at completion:

	Date:




PRIOR PERIOD UNAUDITED ~ NEW OR EXISTING CLIENT

	
	
	Extent
	Reference
	Initials

	1. Obtain opening and comparative figures from client / previous advisor.

	
	
	
	

	2. [bookmark: _GoBack]Review balances for any areas where it will be difficult to audit the opening balance / comparatives (e.g. material inventory balances).

	
	
	
	

	3. Ensure that the comparatives comply in all material respects with the financial reporting framework applicable to the financial statements being audited. (P)

	
	
	
	

	4. Ensure that appropriate accounting policies are consistently applied or changes in accounting policies have been properly accounted for and adequately presented and disclosed. (P)

	
	
	
	

	5. Carry out analytical procedures and work on current year figures to give additional support to the opening balances and comparative figures.

	
	
	
	

	6. Ensure an appropriately worded ‘other matter’ paragraph is included in the audit report, explaining that the corresponding period was not audited.  Where sufficient evidence has not been obtained regarding opening balances and comparatives, ensure the audit report is suitably modified.

	
	
	
	

	7. Consider whether additional tests are required to meet     audit objectives.





	
	
	
	


Assertion key:
E=	Existence;
R&O=	Rights and Obligations;
C=	Completeness;
V=	Accuracy, Valuation and Allocation;
P=	Presentation;
O=	Occurrence;
A=	Accuracy;
CO=	Cut-off;
CL=	Classification.
.
Audit – Apr ‘18	App 2.19.3 / 1 of 1	04/18
