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[Name of Valuer]
[Address]

[Date]
Dear Sirs

[NAME OF ENTITY]

We are currently undertaking the audit of our client named above, for the [year/period] ended [date].  Included within the financial statements is a revaluation of the following land and buildings performed by your firm:

· [Name of property]

· [Name of property]

· [Name of property]

In order for us to review the valuation please could you confirm the following information:

· The basis of the valuation;

· The valuation of land at [amount];

· The valuation of buildings at [amount];

· The date of the valuation; 

· Details of your professional qualifications and membership; 

· [Type of valuation carried out (interim / final);

For Interim valuations confirm the valuation consisted of:

· Research into market transactions in similar properties, identification of market trends, and the application of these to determine the value of the properties under consideration;

· Confirmation that there have been no changes of significance to the physical buildings, the legal rights, or local planning considerations; and

· An inspection of the properties or the locality by yourselves to the extent that this is regarded as professionally necessary, having regard to all the circumstances of the case, including recent changes to the properties or the localities and the date on which you previously inspected the properties;


For final valuations confirm the valuation consisted of:

· Detailed inspection of the interior and exterior of the properties;

· Inspection of the locality;

· Enquiries of the local planning and similar authorities;

· Enquiries of the entity or its solicitors;

· Research into market transactions of similar properties, identification of market trends, and the application of these to determine the value of the properties under consideration; and

· Any other information which will be relevant to our current audit work.]

Please could you also confirm your willingness for your valuation and name to be included in the financial statements.

Thank you for your assistance in this matter.

Yours faithfully




[ABC Accountants]
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