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MANAGEMENT LETTER WORKSHEET [INTERIM / FINAL AUDIT]
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	To be Included in Management Letter 
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This should cover weaknesses in the accounting system and control environment plus comments on the qualitative aspects of the financial statements and the appropriateness of the accounting policies and estimation techniques adopted by the client.

[bookmark: _GoBack]All significant issues should be included in the management letter.  For other issues verbal communication is adequate.  If there are no significant issues then this can be confirmed in a “voluntary” management letter or alternatively, the letter of representation can note that a management letter is not necessary ~ note, however, that this is likely to be a rare occurrence when applying NFRS.
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