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Extension Agreement
This Extension Agreement is effective as of the ............. dayof............oniil. 2025 (“Effective
Date”) by and between:

A Institute of Chartered Accountants of Nepal, whose registered office is located at ICAN
Marg, Satdobato, Lalitpur, Bagmati Province, Nepal (hereinafter referred to as the ICAN),

and
B Institute of Chartered Accountants in England and Wales, whose registered office is
located at Chartered Accountants’ Hall, Moorgate Place, London, EC2R 6EA, England
(hereinafter referred to as ICAEW)
1. Background

ICAN and ICAEW entered into a Recognition Agreement dated 23 March 2021 (“Recognition
Agreement”).

ICAN and ICAEW have agreed to extend the term of the Recognition Agreement.
The parties hereto have agreed to extend the term of Recognition Agreement in accordance

with the provisions set out below:

2. Operative provisions

Interpretation

All capitalised terms in this Extension Agreement have the same meanings as set out in the
Recognition Agreement, unless expressly provided otherwise.

3. Extension of Recognition Agreement

3.1. Pursuant to clause 10 of the Recognition Agreement, the parties hereby agree to
extend the Recognition Agreement for a period of two (2) years.

3.2.  The provisions of the Recognition Agreement remain in full force and effect.

4. Compliance with laws and privacy

4.1. The parties agree to comply with their obligations under this Extension Agreement and
all applicable laws and regulations in their own jurisdictions, including in respect of
privacy, modern slavery, anti-bribery and corruption, and anti-discrimination laws.

4.2.  Without limiting clause 4.1 above, if, as a result of this Extension Agreement a party will
access any Personal Information (which for the purpose of this clause means any
identifiable information about an individual), then that party must:

4.2.1. Comply with applicable privacy and data protection law in its own jurisdiction.
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4.2.2. not collect or use the Personal Information other than for the purpose of
performing its obligations under the Recognition Agreement and this Extension
Agreement.

4.2.3. collect, use and disclose the Personal Information only in ways which ensure it
remains under its effective control, where such obligations are applicable.

4.2.4. restrict access to any Personal Information to the party’s personnel who need to
access the Personal Information to fulfil the party’s obligations under the
Recognition Agreement and this Extension Agreement.

To the extent that the Personal Information is controlled by or has been provided or
disclosed to it (“Recipient”) by another party under this Extension Agreement
(“Discloser”), the Recipient shall:

4.3.1. comply with any reasonable direction of the Discloser that is consistent with
privacy law applicable to the Recipient, including as to technical, security and
organisational measures.

4.3.2. co-operate with the Discloser and comply with the Discloser’s reasonable
directions (at the expense of the Discloser) in the resolution of any complaint
under, or relating to applicable privacy law, and

4.3.3. immediately notify the Discloser in writing, and give the Discloser full details,
about any accidental or unauthorised access to any such Personal Information.

5. General provisions

5.1.

5.2.

5.3.

5.4.

The Recognition Agreement and this Extension Agreement contain the entire
understanding between the parties relating to their subject matter and supersede all
previous agreements, representations, warranties, explanations, and commitments
relating to such subject matter.

If any provision of this Extension Agreement (or part of any provision) is or becomes
illegal, invalid, or unenforceable, the legality, validity, and enforceability of any other
provision of this Extension Agreement shall not be affected. If any provision of this
Extension Agreement (or part of any provision) is or becomes illegal, invalid, or
unenforceable but would be legal, valid, and enforceable if some part of it was deleted
or modified, the provision or part-provision in question shall apply with such deletions or
modifications as may be necessary to make the provision legal, valid and enforceable.
In the event of such deletion or modification, the parties shall negotiate in good faith in
order to agree the terms of a mutually acceptable alternative provision.

This Extension Agreement may be executed in any number of counterparts. A signed
copy of this Extension Agreement delivered by facsimile, email or other means of
electronic transmission shall be deemed to have the same legal effect as delivery of an
original signed copy of this Extension Agreement.

Each party agrees that an electronic signature, whether digital or encrypted, is intended
to authenticate execution of this Extension Agreement, and has the same force and
effect as a manual signature.
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This Extension Agreement is governed by the laws of Nepal, and the laws of the United Kingdom
applicable therein. Each party irrevocably and unconditionally submits to the non-exclusive
jurisdiction of the courts of the United Kingdom and waives any right to object to proceedings being

brought in those courts.

(Signature Page Follows)
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IN WITNESS WHEREOF the parties have executed this Extension Agreement by their authorised
representatives below. This Extension Agreement is in effect as of the Effective Date, even if the
signatures below are made after that date.

Signed for and on behalf of Institute of Chartered Accountants in England and Wales by its
authorised representative:

Date of Sign;turei& 03/10/2025
/
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