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MEMORANDUM OF UNDERSTANDING



1. Parties

(1) The Institute of Chartered Accountants of Nepal (ICAN), a professional accountancy
organization established under the Nepal Chartered Accountants Act 1997, with its principal office
at Satdobato, Lalitpur, Nepal.

(2) Manipal University Jaipur (MUJ), a multidisciplinary university established under the laws of
India, with its principal campus at Jaipur, Rajasthan, India.

Hereinafter each separately referred to as a “Party” and together the “Parties”.

2. Background & Objective

2.1 ICAN, as the auditing and accountancy profession's regulatory agency in Nepal, has the mandate
to promote high standards of education, training, ethics and professional practice in accounting,
auditing, and related disciplines in Nepal.

2.2 MUJ is committed to academic excellence, professional education, research and
internationalization of its programs.

2.3 The Parties share a common interest in enhancing professional and academic excellence in the
disciplines of accounting, auditing and allied fields, and wish to establish a cooperative framework.

2.4 The objective of this MOU is to establish a mutually beneficial collaboration between ICAN and
MUJ, aimed at enhancing the professional and academic excellence of both organizations through
collaboration in teaching, learning, research, professional development, resource-sharing and
institutional networking.

3. Scope of Collaboration
Subject to each Party’s internal policies and applicable laws/regulations, the Parties agree to explore
and implement collaboration in the following areas:

3.1 Academic Outreach for Accounting Professionals in Nepal
e MUIJ will explore pathways to provide academic programs (credit-bearing, certificate, short-
course) to ICAN’s membership, students or affiliated institutions in Nepal, whether on-
campus, off-campus or digitally.
o ICAN will collaborate with MUJ to facilitate its presence in Nepal through ICAN’s professional
network, facilitating awareness of MUJ programs, enabling outreach to accountancy
professionals, students and stakeholder organizations in Nepal.

3.2 Mutual Recognition of Qualifications



The Parties will explore mechanisms for reciprocal recognition of each other’s qualifications
subject to regulatory/accreditation/approval as per respective country laws. This may include
recognition of professional credits, academic credits, bridging programs, credit transfer or
exemptions for eligible candidates from one Party to the other.

The Parties will develop articulation or pathway agreements allowing ICAN students/trainees
to enroll in specified MUJ academic programs (Bachelor, Master) with streamlined credit
transfer or conditional admission.

3.3 Collaborative Research & Academic Development

The Parties will encourage joint research projects, co-authored publications, joint
seminars/workshops/symposia in the fields of accounting, finance, taxation, auditing,
corporate governance, sustainability, digital finance, fintech and related disciplines.

The Parties will explore the creation of joint research centers or thematic working groups and
support dissemination of research outcomes to academia and the professional community.

3.4 Faculty & Professional Exchange

The Parties shall facilitate periodic exchange of academic faculty, professional experts, visiting
lecturers, trainers, guest speakers for teaching, training, professional development and
research.

The Parties may also explore student mobility programs, internships, or reciprocal exposure
visits.

3.5 Development of Specialized Academic Modules

The Parties will jointly design and offer short courses, certificate programs, executive
education and continuing professional development modules in emerging areas such as digital
accounting, data analytics in finance, sustainability reporting, ESG in finance, blockchain in
audit, taxation in digital economy, etc.

The Parties may choose to offer such programs through a mechanism of co-branding by ICAN
& MUJ.

3.6 Access to Educational Resources & Digital Infrastructure

MUJ will provide ICAN members (and/or its designated students/trainees) access to MUJ’s
learning management system (LMS), e-library, academic databases and other digital
infrastructure, subject to MUJ’s policies/licensing.

ICAN may invite MUJ to offer webinars, online lectures or digital modules for its members,
trainees and affiliated institutions in Nepal.

3.7 Joint Governance & Administrative Support

The Parties agree to establish a Joint Coordination Committee (JCC) comprising authorized
representatives of ICAN and MUJ. The JCC shall meet at least once annually (virtually or in



person) to review progress, propose new initiatives, monitor quality and recommend
improvements.

e The JCC will oversee implementation of this MOU, supervise working groups for specific
activities, and prepare an annual report of collaborative activities for both Parties.

3.8 Additional Areas of Cooperation

e Continuing Professional Development (CPD) Credits: Agree that completion of specified MUJ-
offered modules may count towards ICAN’s continuing professional education (CPE/CPD)
requirements.

e Industry Engagement & Internship Placement: Leverage ICAN’s network of accounting firms
and financial organizations in Nepal, and MUJ’s industry linkages in India, to create
internships, co-op, mentorship and placement opportunities for students and young
professionals across the countries.

e Joint Alumni Network & Mentorship Program: Establish a joint alumni forum/ mentorship
network bringing together ICAN members, MUJ alumni, faculty and students for knowledge-
sharing, career guidance and professional networking across Nepal and India.

¢ Regional Conferences & Professional Forums: Host an annual or biennial regional conference
on accounting, finance and governance in South Asia under the joint auspices of ICAN & MUJ,
bringing together practitioners, academics, regulators and students.

4. Duration, Amendment, Renewal & Termination

4.1 This MOU shall commence on the date of the last signature and remain in force for an initial period
of three (3) years, unless terminated earlier in accordance with this clause.

4.2 Either Party may decline to renew this MOU by providing written notice to the other Party at least
six (6) months prior to the expiry date.

4.3 This MOU may be terminated by either Party giving three (3) months’ written notice to the other
Party. Termination shall not affect activities already underway by mutual agreement unless otherwise
agreed in writing.

4.4 This MOU may be amended by mutual written agreement of the Parties, signed by their
authorized representatives.

5. Financial Arrangements

Unless otherwise agreed in writing for particular activities, each Party shall bear its own costs and
expenses incurred in connection with its participation in activities under this MOU. Specific programs
or projects may be subject to separate agreements regarding funding, cost-recovery or sponsorship.

6. Intellectual Property, Confidentiality & Publicity



6.1 The Parties shall respect confidentiality of any information designated by the other Party as
confidential.

6.2 Any joint research, publications, databases or digital modules developed under this MOU shall
carry clear acknowledgement of both Parties, and intellectual property arrangements shall be agreed
in respect of each separate project.

6.3 Nothing in this MOU shall be interpreted as granting either Party the right to use the other Party’s
name, logo or trademark in advertising or promotional materials without prior written consent.

7. Relationship of Parties
Nothing in this MOU shall be construed to create a legal partnership, joint venture or agency between
the Parties. Each Party remains a separate independent entity.

8. Governing Language & Law

8.1 This MOU is executed in the English language, which shall be the controlling language.

8.2 As this is an academic cooperation framework between institutions in Nepal and India, the Parties
will act in good faith to resolve issues. This MOU shall be governed by and construed in accordance

with the rules and regulations of each Party’s jurisdiction, excluding any choice-of-law conflict
provisions.



