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A. ABOUT THE CONVENTION

The Institute, with an initiative to unite the voice of all Accounting Professionals throughout the country in one platform 
and to have a focused discussion on various contemporary issues and international developments in accounting and 
auditing practices has started organizing National Convention of Accounting Professionals on annual basis since 2022. 
The convention aims to focus on enhancing social recognition and faith towards the accounting profession and bridging 
the understanding gap with the stakeholders.

Following the legacy, the 2nd National Convention of Accounting Professionals was organized for two days on Jestha 
3 &4, 2080 for discussion on the theme “Financial Reporting for Sustainable Economy”. The Convention had 4 
technical sessions with 5 paper presenters in which 4 Session Chairperson, 4 Session Moderators and 17 Panelists 
provided their views on related topics and was participated by 1,177 Members and Stakeholders.

Technical Sessions
1. Environmental, Social and Governance Reporting: Exploring the Road Map
2. Responsibility and Legal Liability of Professional Accountants
3. Exploring the Role of Chartered Accountants in Public Service
4. Strategic Direction for Tax Legislation to Promote Sustainable Economic Growth

Session Chairperson
1. Mr. Kewal Prasad Bhandari, Secretary, National Planning Commission
2. Hon’ble Attorney General, Dr. Din Mani Pokharel
3. Hon’ble Chairman Mr. Madhav Prasad Regmi, Public Service Commission
4. Dr. Ram Prasad Ghimire, Secretary (Revenue), Ministry of Finance

Session Moderator
1. Mr. Kewal Prasad Bhandari, Secretary, National Planning Commission
2. CA. Yuddha Raj Oli, Immediate Past President, ICAN
3. CA. Sujan Kumar Kafle, Vice-President, ICAN
4. CA. Sunir Kumar Dhungel, Past President, ICAN

Paper Presenter
1. CA. Vishal Doshi, Central Council Member, ICAI
2. CA. Madan Krishna Sharma, Past President, ICAN
3. Mr. Ramu Dotel, Former Deputy Auditor General
4. CA. Amrit Shrestha, Practicing Chartered Accountant
5. Dr. Rup Bahadur Khadka, Senior Tax Advisor, International Development Group
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Panelist

1. Mr. Ramesh Hamal, Chairman, SEBON

2. Mr. Surya Prasad Silwal, Chairman, NIA

3. Mr. Khagendra Bahadur Basnet, Director, DOT

4. Mr. Kiran Pandit, Director, NRB

5. CA. Bidhyabaridhi Sigdel, Partner & Managing Director, Dolma Impact Fund

6. Mr. Arjun Dhakal, Climate Change Expert, Environmentalist &Economist

7. Mr. Rameshwor Dangal, Secretary, CIAA

8. Mr. Nawaraj Adhiraki, SP, CIB

9. Mr. Binod Lamichhane, Director, DRI

10. Mr. Gopal  Krishna Ghimire, President NBA and Vice-Chairman, NBC

11. CA. Krishna Prasad Acharya, Past President, ICAN

12. Mr. Bamdev Sharma Adhikari, Deputy Auditor General

13. Mr. Mr. Shambhu Prasad Marasini, Deputy Comptroller General, FCGO

14. Mr. Ishwari Prasad Bhattarai, Director, NRB

15. Mr. Dirgha Raj Mainali, Director General, IRD

16. Mr. Anjana Shrestha, Senior Vice President, FNCCI

17. Dr. Biswash Gauchan, Economist and Executive Director at IIDS

Purpose of the Convention

1. To identify need for ESG reporting and the probable ESG framework for ESG reporting and 
reflecting the compliance to UN Sustainable Development Goals. And, to discuss on major 
initiatives taken by Nepal and brainstorm on  future roadmap for ESG reporting in Nepal aligning 
with the  preparedness of Accounting Professionals to lead from the forefront. 

2. To build uniform regulatory perspective on responsibility and liability of professional accountants. 
And, to impart understanding about jurisdictions of the Institute for regulating the members and 
accounting profession.

3. To analyze the role that could be played by Chartered Accountants in Public Services, identify 
the scope of public sector for recruiting Chartered Accountants as an employee and exploring   
prospective ways for the same.

4. To assess the significance of taxation in promoting sustainable economic growth covering 
the matters of policy proposition, standardization of tax legislation and best practices from 
international developments in tax legislation.
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B. OPENING SESSION

The 2nd National Convention of Accounting 
Professionals on the theme “Financial 
Reporting for 

Sustainable Economy” started with the 
welcome speech of CA. Bhaskar Singh 
Lala, President, ICAN and Chairman of the 
Convention. During his welcome speech, 
he highlighted that the objective of the 
Convention is to discuss about international 
development in accounting and auditing 
practices, to develop a coordination 
mechanism within the regulatory bodies and 
broaden scope of the Institute’s operation 
for facilitating corporate governance in the 
country and promote sustainable economic 
development. He also expressed his 
commitment of incorporation of outcome 
of this convention in upcoming strategies 
and action plan of the Institute.

RA. Kedar Nath Poudel, President of AuDAN 
addressed the convention as a Guest. During 
his speech, he focused that the convention 
has been instrumental in enhancing the social recognition of accounting professionals at large and provided the 
suggestion for defining the specific date for organizing the convention now onward to the extent possible so that 
the maximum number of members get participated in the program. He focused on distinguishing between the 
accounting and auditing role of the professional accountants. He also highlighted the specific provision in the 
taxation laws regarding automatic charge to auditors on the client’s failure to evade   tax which shall be updated to 
protect the interest of professional accountants. Similarly, he stressed the need to assess the market readiness prior 
to pronouncement of financial reporting standards by the Institute. He provided his concern regarding the need for 
intervention and regulation of the entities established by non-members of the Institute that carries out accounting 
and tax audit related activities.

CA. Deepak Pandey, President of ACAN also addressed the convention as a Guest. During his speech, he stressed 
on being visionary helps in reduction in current brain drain of CA members in other countries, exploring new job 
opportunities and position of CA members in industry. And the need of Professional Accountants in policy making 
for assisting sustainable economic development and sustainable governance of the Nation.

CA. Bhaskar Singh Lala, President ICAN delivering 
welcoming speech in the convention.
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Mr. Babu Ram Subedi, Under Secretary, Ministry of Finance and Council Member of ICAN also addressed the 
Convention as a Special Guest. During his remarks, he focused that the accounting profession is related with trust 
as the financial statements audited by the auditors provides trust and assurance about the performance and position 
of an entity amongst the stakeholders. He wished successful completion of the Convention. 

Hon’ble Auditor General, Mr. Tanka Mani Sharma Dangal addressed the Convention as a Special Guest. During his 
remarks, he highlighted the role of professional accountants, and that the CA course is a specialized and professional 
course, and professional accountants’ contribution is inevitable for sustainable economic development.

RA. Kedar Nath Poudel, President AuDAN  
delivering speech in the convention.

Mr. Babu Ram Sudedi, Under-Secretary,  
MoF delivering speech in the convention.

CA. Deepak Pandey, President ACAN delivering  
speech in the convention.

Hon’ble Auditor General, Mr. Tanka Mani Sharma 
Dangal delivering speech in the convention.
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CA. Sujan Kumar Kafle, Vice-President, ICAN concluded the opening session of the Convention and requested active 
participation of members in the Convention.

The opening session of second day was addressed by CA. Maha Prasad Adhikari, Governor, Nepal Rastra Bank. 
He focused on the importance of this type of convention which provides a platform and guidance to the regulators 
through discussion on Nepalese Economy and professional topics in between experts of different fields and through the 
conclusion reached thereon. He remembered the First Convention and outcomes it gave and necessity for continuation 
of this type of convention. He explained sustainable development as emerging concept and it should be achieved through 
gender equality, economic equality, inclusion, financial access, etc. Also, he added that Nepal Rastra Bank initiated 
sustainable financing since 2014 addressing climatic risk. He further emphasized on attraction of Chartered Accountant 
in government services  and recruitment of Chartered Accountants in Nepal Rastra Bank and the possible value addition 
of governance, transparency and accountability expected from them. He also stressed about the scope of the Chartered 
Accountants in public practice and ways to increase Chartered Accountants involvement in Government Sector through 
increasing facilities, good working environment, education recognition and clear career path. He also highlighted the role 
of Chartered Accountants in bringing Foreign Direct Investment through entrepreneurship development in the country 
assisted by the specialized services of Chartered Accountants. 

CA. Sujan Kumar Kafle delivering closing speech on 
the first day of the opening session of Convention.

CA. Maha Prasad Adhikari delivering opening remarks 
and addressing the opening session of the second day 

of Convention.
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Hon’ble Auditor General, Mr. Tanka Mani Sharma Dangal lightening the lamp in the opening session of Convention.

Glimpse of Participants in the Convention
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CA. Prasanna Kumar D, Central Council Member, ICAI delivered a keynote speech on the theme of Convention “Financial 
Reporting for Sustainable Economy”. In his speech, he highlighted the concept of sustainability and sustainable economy 
and how financial and non-financial reporting helps in building sustainable business and economy. He mentioned about 
the major initiative undertaken by India in the areas of sustainability reporting since 2009 till date and role of ICAI in 
ESG reporting readiness of India for sustainable reporting and ongoing progress on ESG reporting. He concluded his 
speech by emphasizing the need for collaboration of government bodies, corporates, regulators, and social enterprises 
for strengthening the sustainable economy. 

The presentation of the keynote speaker can be accessed from the link below:
https://en.ican.org.np/_browsable/file/general/FINANCIAL_REPORTING_FOR_A_SUSTAINABLE_ECONOMY.pdf

CA. Prasanna Kumar D, Central Council Member, ICAI delivering a keynote speech on Convention.

C. KEYNOTE SPEECH

D. TECHNICAL SESSION
D.1. Technical Session 1
Environmental, Social and Governance (ESG) Reporting: Exploring the Road Map

Session Chairperson / Moderator: Mr. Kewal Prasad Bhandari, Secretary, National Planning Commission
Paper Presenter: CA. Vishal Doshi, Central Council Member, The Institute of Chartered Accountants of India (ICAI)
Panelist:
Mr. Ramesh Hamal, Chairman, SEBON
Mr. Surya Prasad Silwal, Chairman, NIA
Mr. Khagendra Bahadur Basnet, Director, DOI
Mr. Kiran Pandit, Director, NRB
CA. Bidhyabaridhi Sigdel, Partner & Managing Director, Dolma Impact Fund
Mr. Arjun Dhakal, Climate Change Expert, Environmentalist & Economist
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Paper Presentation
CA. Vishal Doshi, Central Council Member, ICAI 
presented a paper on “ESG Reporting: Exploring 
the Road Map”. Presenting the paper, he covered 
17 Sustainable Development Goals and coverage 
of these 17 SDG in each component of ESG. He 
also explained that sustainability disclosure is 
related with ‘inside out impacts’ which focuses 
on earth and social system whereas, the ESG 
disclosure is related with ‘outside in impacts’ 
which focuses on enterprises value. He gave 
an overview of standards and framework on 
sustainability and highlighted the initiatives of 
the ICAI towards sustainability and ESG related 
disclosures. He informed that the Sustainability 
Reporting Board of ICAI is responsible for looking 
up to matters related to sustainability. He also 
highlighted international ESG related standards 
and international practices and development on 
ESG. He concluded his presentation by note that 
professional accountants have huge opportunities 
in the field of sustainable reporting, and they are also 
equally responsible for sustainable economy. 

The presentation of the paper presenter can be accessed from the link below:

https://en.ican.org.np/_browsable/file/general/Session_1_ESG_Reporting_-_Exploring_the_Road_Map_ICAI.pdf

Panel Discussion
During the panel discussion, Session Chairperson/Moderator Mr. Kewal Prasad Bhandari, Secretary, National Planning 
Commission mentioned that Government investment targeting the sustainable development project is limited due to 
budget constraints and the situation has even impaired after the post covid and existing difficulties in economy. However, 
he mentioned that the Government considers the environmental and social impact assessment prior to development and 
approval of national program and projects. He stressed the risk to global economy and biodiversity due to climate change 
and global warming and urged the need for ESG and sustainability reporting by both the Government and Public Sector 
for ensuring effective and efficient usage of resources.

Speaking in the session Mr. Arjun Dhakal, Climate Change Expert, Environmentalist & Economist explained that the 
businesses in Nepal need to be more responsible in matters of environmental sustainability. He supported his statement 
with a fact that although the carbon emissions rate of Nepal is 0.29% of overall global carbon emissions, the annual 
rate of increment in global carbon emissions by Nepal has reached to 10% every year which is higher rate than that of 
our neighboring countries India (4.6%) and China (7%), that stands in top of global economy. Hence, the government 
shall induce provision for reducing the carbon emissions and corporate entities shall also reengineer their process for 
having less carbon emissions. He further added that, there is high scope for attracting Foreign Direct Investment and 
increasing credibility of Nepal at global level by taking steps towards climate emission. He also mentioned the need for 
non-financial reporting and how it helps businesses to identify the areas of ESG and measure their position/ performance 

CA. Vishal Doshi, Central Council Member, ICAI giving 
presentation in the first technical session of Convention.
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and act towards better performance and sustainability. He urged the regulators to consider the cost benefits analysis and 
consider both the qualitative and quantitative factors in policy making. 

Similarly, CA. Bidhyabaridhi Sigdel, Partner & Managing Director, Dolma Impact Fund explained that the Dolma 
Impact fund has developed its own standards ‘IFC Performance Standard’ which is referred to a guiding principle for 
evaluation of investment projects and the fund has been considering the impact of project on people and planet with 
equal importance as of financial feasibility while making any investment and has been preparing ESG reporting. He also 
mentioned that ESG is different than CSR and needs embedding sustainability in the business process. He concluded 
his remarks stating that the Institute shall develop an ESG / Sustainability reporting framework incorporating the ESG 
management system and action plan and providing guidelines for users and practitioners on obtaining assurance on ESG 
reporting. He also suggested for development of adoption plan for implementation of ESG reporting by large entities at 
first phase and then in second phase it shall be implemented for small and micro enterprises.

Speaking in the session, Mr. Khagendra Bahadur Basnet Director, DOI explained that the global economy has currently 
shifted to sustainable economy from production and consumption economy. At present, Nepal Government has 
incorporated the environmental factor in its policies and program and every Ministries has a section to look after the 
environmental and social factor. The global economy has now shifted to ESG reporting but in Nepalese context, the 
entities have not yet standardized sustainability reporting practices. He also mentioned that the concept of environmental 
audit, ISO Audit and Labour Audit is still new for entities in Nepal and Financial Audit is only conducted as a compliance 
audit. And there is no concept for integrated audit and reporting in Nepalese context. Hence, the holistic overview of 
any entity is still unexplored. He urged the professional accountants to consider the Environmental and Social factors of 
the entity while performing statutory and internal audit of the reporting entity. He also suggested incorporation of topics 
related to corporate sustainability and corporate environmental management in the CA curriculum and other training 
offered by the Institute.

During panel discussion, Mr. Kiran Pandit, Director, NRB mentioned that the concept of Environmental Impact 
Assessment was introduced four decades ago, but still it is considered as a new discipline by the stakeholders and users. 
The entities perform EIA as a compliance, but post review of EIA report is not performed. He stated that NRB has issued 
‘Environmental Risk Management Guidelines’ and it was mandatory for reporting by Banks from 2020. And, NRB 
has issued instructions for banks to consider the credit rating and environmental and social risk of its credit clients and 
follow up with them for adopting the ways to mitigate the identified and associated risk. He further added that, avoidance 
of ESG reporting on account of additional cost is unacceptable as we all are accountable for global sustainability. He also 
highlighted the initiatives of NRB such as mandating Environment Social Due Diligence (ESDD) of bank’s portfolio 
as a regulatory reporting and categorization of portfolio as high, moderate, and low in ESDD and the relevant policies 
considered by Board of Directors of commercial banks. Similarly, he informed that the NRB has started publishing 
a consolidated report of ESDD. He highlighted that in an international context, such directives are generally issued 
by the securities market regulator. Highlighting the ongoing initiatives of NRB, he notified that NRB is working in 
collaboration with international agencies and alliances for Financial Inclusion for development of Green Taxonomy and 
defining the green and non-green sector in economy. He highlighted that the NRB has taken lead for adoption of green 
taxonomy and urged need for issuance of green bond standards by SEBON. He focused on the role of the Institute for 
developing template for non-financial reporting and coordination between line ministries and regulators for integrated 
reporting practices on ESG reporting. He concluded his statement, stressing the need to be placed on post review and 
progress tracing on the EIA and ESG reporting.

Furthermore, Mr. Surya Prasad Silwal, Chairman, NIA focused on sustainable finance and sustainable usage of resources. 
He stressed that current mismatch on conservation of resources and usage of resources stated that our actions should match 
with our words. He further added that sustainability on fiscal federalism is very important, and regulation of local level 
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government is also equally important. Highlighting the initiatives of NIA and context of Insurance Sector, he mentioned 
that the NIA reviews both the financial reporting and non-financial reporting while approving the financial statement 
of the insurance companies.  He urged that the ICAN, NRB, SEBON, NIA should develop an integrated reporting 
framework for the user entity rather than developing separate reporting requirements for their own purposes. He also 
mentioned that government policies should be diversified and inclusive to maintain sustainability.  He highlighted the 
report of the Office of Auditor General highlighting the ESG consideration. He suggested the Institute for dissemination 
of information to the members to consider the environmental audit of the reporting entities besides the financial and 
corporate governance audit. He concluded that the government shall also consider need for policy review and policy 
audit.

Speaking in the session, Mr. Ramesh Hamal, Chairman, SEBON mentioned that ESG reporting, and compliance is 
crucial and SEBON in coordination with the WB, IMF, ICAN and ASB, Nepal is in process for issuance of ESG 
Reporting (Integrated Directives) guidelines and template to be used by corporate houses. He also stressed the need for 

developing the ESG guidelines with economic alignment for the reporting entities and incorporating provisions which 
will encourage the stakeholders to comply with the guidelines rather than imposing merely compliance. He supported 
his statement with an illustration as, that even though there is provision for mandatory rating of loanee while providing 
loan by any commercial bank, the bank’s interest rates is reluctant to change based on credit rating of loanee hence, 
there is not any motivation for the loanee to perform a credit rating and improve its strength. Therefore, plans should 
be made for providing economic incentives to reporting entities for additional compliance without adding cost to the 
regulator or government. He also emphasized that successful implementation of ESG reporting requires the need for 
capacity development of the users prior to issuance and mandating the ESG guidelines. He added that, SEBON has 
already proposed green bond incentives for approval in the cabinet after which there might be good prospect for FDI. He 

Glimpse of Panel Discussion on ESG Reporting: Exploring the Road Map
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concluded that the Integrated ESG directives shall be realistic and practicable for implementation by reporting agencies.

Speaking in the Session, Prasanna Kumar D Central Council Member, ICAI and Keynote Speaker mentioned that net 
zero is a long-term vision and requires detailed action plan for attainment of these goal. Hence, the government has to 
focus on capacity development and readiness of market on implementation of ESG reporting.

Speaking in the Session, CA. Vishal Doshi, Central Council Member, ICAI shared the experience of ICAI in introduction 
of non-financial reporting whereby, he mentioned that the ICAI took initiatives to develop a Sustainability Reporting 
Standards Board separate under ICAI and has issued their own standards, research and publication and shared with 
members and conducts its own assessment. He also shared that the members’ handholding and hand holding with clients 
are equally important. He further added that ICAI has introduced elective paper in CA course on sustainability reporting.

Question and Answer
Replying on the query of about framework of carbon emission reporting, Mr. Arjun Dhakal mentioned that there 
are multiple framework for calculating the carbon emission, however, all the framework considers the total usage of 
resources.

Replying on the query related to rejection of loan on ground of inadequacy of ESG reporting / Environmental risk 
assessment, Mr. Kiran Pandit answered that currently there is only requirement for environnemental risk assessment of 
client prior to lending and there is no provision for rejection of loan on grounds of environment risk assessment.

Replying to the query about legal provision for ESG reporting and policy of government for ESG, Mr. Kewal Prasad 
Bhandari mentioned that the Climate Change Management Division under Ministry of Forest and Environment has 
issued standards and orient the line ministries through formation of Inter Ministerial Climate Change Coordination 
Committee. He also shared that Nepal Government has committeed to Zero Carbon Emission by 2045 and have been 
making policy level decision for attainment of these targets.

Conclusion
Concluding the technical session, Mr. Kewal Prasad Bhandari summarized that Nepal is vulnerable towards climate 
change. He urged the participants that even a small actions in our daily lifestyle such as, reduction of fuel consumption, 
plastic consumption, recycling etc. also aids in maintaining sustanability. As ESG principle is evolving rapidly and 
the coporate information related to it is becoming increasingly important to the investors, government and regulators 
worldwide. Nepal cannot remain aloof from them.  The Institute could play a crucial role in adopting the international 
standards and practices for ESG Reporting and accounting professionals could play a crucial role in identification and 
preparation of information to be reported, including independent examination of those information, for which they have 
to keep themselves ready.
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Left: Mr. Kiran Pandit, CA. Bidhyabarishi Sigdel, Mr. Arjun Dhakal, Mr. Ramesh Hamal, CA. Prassana Kumar D., 
CA. Bhaskar Singh Lala, Mr. Kewal Prasad Bhandari, CA. Vishal Doshi, Mr. Surya Prasad Silwal and Mr. Khagendra 

Bahadur Basnet during the closure of first technical session of convention

Paper Presentation:
CA.  Madan Krishna Sharma, Past President, ICAN gave presentation on “Responsibility and Legal Liability of Professional 
Accountants.” He started his presentation with the definition of professional accountants and the domain of professional 
accountants. He explained about the responsibilities of professional accountants to act in public interest and adherence 
with the code of ethics. He also highlighted on maintenance of integrity, objectivity and independence and management 
of Conflict of Interest by the professional accountants. He also highlighted the responsibilities of professional accountants 
under the Nepal Chartered Accountants Act, 2053 and responsibility of professional accountants towards noncompliance 
of laws and regulation by client, identification of fraud and errors during audit of client and responsibilities laid down 

D.2. Technical Session 2
Responsibility and Legal Liability of Professional Accountants

Session Chairperson: Hon’ble Attorney General, Dr. Din Mani Pokharel
Session Moderator: CA. Yuddha Raj Oli, Immediate Past President, ICAN
Paper Presenter: CA. Madan Krishna Sharma, Past President, ICAN
Panelist:
Mr. Rameshwor Dangal, Secretary, CIAA
SP Nawaraj Adhiraki, CIB
Mr. Binod Lamichhane, Director, DRI
Mr. Gopal Krishna Ghimire, President, NBA and Vice-Chairman, NBC



13

2nd National Convention of Accounting Professionals
“Financial Reporting for Sustainable Economy”

to professional accountants by other laws and 
regulations such as Companies Act, 2063, Bank 
and Financial Institution Act, 2073 and Insurance 
Act, 2079. Accordingly, he also mentioned about 
the legal liabilities of auditor under the Nepal 
Chartered Accountants Act, 2053, Companies 
Act, 2063, Bank and Financial Institution Act, 
2073, Insurance Act, 2079 and the Prevention 
of Corruption Act, 2059. He urged professional 
accountants in practice not to compromise the 
audit quality and not to accept the engagement 
in which quality work cannot be delivered. He 
concluded his presentation on a note that the 
Members of ICAN and professional accountants 
are responsible to uphold the dignity of Profession 
through their actions. 

The presentation of the second session can be 
accessed from the link below:

https://en.ican.org.np/_browsable/file/general/
Responsibilities_of_Professional_Accountants_
PPT.pdf

Panel Discussion
Moderator, CA. Yuddha Raj Oli, Immediate Past President, ICAN highlighted the legal and regulatory provision 
regarding the rights and responsibilities of professional accountants. He also shared that the Institute has issued the 
AML/CFT directives to the members of the ICAN.

Speaking in the session, Mr. Rameshwor Dangal Secretary, CIAA highlighted the provision of Section 19(1) of the 
Prevention of Corruption Act, 2059 which deals with the provision for imposing punishment to the auditors who 
misconduct in audit of government or public institutions. He also mentioned that the CIAA has previously charged 
the claims upon auditor under the above specified provisions. He stressed the need for demarcation of criminal and 
professional liability of the auditor. He also shared the legal rights entrusted by law to the professional accountants. 
He specifically explained the role of accountants and auditors in revenue collection of the government, hence he also 
emphasized on need for maintenance of quality of audit by the auditors. He concluded his remarks with the note that the 
work of CIAA is transparent and based on the evidence and facts.

Speaking on the session, SP Nawaraj Adhiraki, CIB mentioned that, in case of any complaint related with financial 
fraud, the preliminary investigation of CIB starts from the review of audited financial statements of the entity. He shared 
that the CIB request for support of the Institute on any financial expertise service and extends support to ICAN when 
requested. He highlighted the increasing complaint filed in CIB related with financial frauds in Cooperatives Sector. He 
also emphasized on need for forensic auditor for investigation of financial fraud. He mentioned that in some cases in 
course of investigation, CIB had to impose punishment and put in legal custody the auditor and board of directors for 
committing financial fraud which has created lack of public trust in the professional accountants.

CA. Madan Krishna Sharma, Past President, ICAN giving 
presentation in the second technical session of convention.
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Speaking in the session, Mr. Binod Lamichhane Director, DRI mentioned that the Anti-Money Laundering and Combating 
Financing of Terrorism Act 2063 has provisioned for Designated Non-Finance Business and Profession which includes 
auditor, accountants and lawyers. And ICAN is one of the agencies for maintaining financial transparency as per the AML/
CFT law. He urged ICAN and members of ICAN to promote the real-time reporting of any kind of money laundering 
activities of its client to the Financial Intelligence Unit. 

Speaking in the session, Mr. Gopal Krishna Ghimire, President, NBA and Vice-Chairman, NBC emphasized the defense 
lawyer perspective and the role of lawyer for maintaining human right and governance in the nation. He mentioned that 
the public audit and right description and analysis of law is vital for governance. He also stressed on the performance 
of duty of lawyer and auditor by staying in the limitation of rights and duties laid down by statutory provision and 
constitution itself. He expressed the commitment of Nepal Bar Association to extend its cooperation to ICAN for 
promoting mutual trust and respect in the profession and enhancing governance in the nation.

Question and Answer
Replying on the query related  to the revenue investigation process, Mr.Binod Lamichhane explained that law and justices 
are equal for all and all the investigation processes are bounded  by legal provision. And, professional accountants are 
also entrusted to work with integrity within the rights and responsibilities specified in the law.

Replying to  the query related with corruption in the legislative system, Mr. Gopal Krishna Ghimire explained about the 
initiatives taken for promoting transparency in legal practices and he shared that currently, there is provision of renewal 
of lawyer license only after submission of tax return by them.

Replying on the query related with the legal liability of professional accountants, CA. Madan Krishna Sharma explained 
that the auditor shall work in due compliance with the code of conduct, code of ethics, standards on Auditing, quality 
control standards, and obtain sufficient adequate audit evidences and maintain proper documention of work performed 
by them to protect themselves

Glimpse of panel discussion during second session of convention
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Conclusion
Concluding the technical session, Hon’ble Attorney General, Dr. Din Mani Pokharel raised question that whether the 
existing legal provision and prosecution practices has set demarcation for end of professional responsibilities and 
starting of legal liability or not? He also stressed on maintenance of professional integrity by professional accountants. 
He stated that prior to imposing legal and criminal liability, there should be clear identification of individual’s degree 
of involvement and investigation parameters in that fraud / crime. He clarified that matters related to professional 
misconduct comes under the jurisdiction of professional body whereas matters related to criminal offence comes under 
the jurisdiction of investigation body. He concluded his remarks stating that a detailed discussion is further required to 
adequately define the boundary of professional responsibility and liability.

Left: CA. Sujan Kumar Kafle, CA. Yuddha Raj Oli, CA. Bhaskar Singh Lala, Hon’ble Attorney General Dr. Din Mani 
Pokharel, CA. Madan Krishna Sharma, Mr. Gopal Krishna Ghimire, SP Nawaraj Adhikari and Mr. Binod Lamichhana 

during the closing of second technical session of convention
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D.3. Technical Session 3
Exploring the Role of Chartered Accountants in Public Service

Session Chairperson: Mr. Madhav Prasad Regmi, Hon’ble Chairman, PSC
Session Moderator: CA Sujan Kumar Kafle, Vice-President, ICAN
Paper Presenter: 
CA. Amrit Shrestha, Practicing Chartered Accountant
Mr. Ramu Dotel, Former Deputy Auditor General
Panelist:
CA Krishna Prasad Acharya, Past President, ICAN
Mr. Bamdev Sharma Adhikari, Deputy Auditor General, OAG
Mr. Shambhu Prasad Marasini, Deputy Comptroller General, FCGO
Mr. Ishwori Prasad Bhattarai, Director, NRB

Paper Presentation
CA. Amrit Shrestha, Practicing Chartered Accountant and Mr. Ramu Dotel, Former Deputy Auditor General 
presented a paper on “Exploring the Role of Chartered Accountants in Public Sector” where CA. Amrit Shrestha 
described the role of CAs and how CAs can contribute to the public sector in future. He also explained that CAs 
have already proved their expertise in different dimensions like auditing, accounting, taxation in private sector and 
that the need has been felt today for increment on the role of Chartered Accountants that they can be supportive 
for decision making in public service as well.  He stated the definition of public sector and described the 12 
services in civil service where CAs could have a major role to perform. He concluded his presentation focusing 
on requesting the concerned authority on increasing involvement of CAs in Public Financial Management and in 
policy intervention level as well.

Mr. Ramu Dotel highlighted about result of findings that came up from the study conducted on “Necessity of CAs 
in public sector, the possible avenues for recruitment of CAs in public sector, limitation of involvement and 
provide practical suggestions”. He added that there is no specific post defined for Chartered Accountants in civil 
service and highlighted limited seats are available. He threw light on the position that existed in the past in various 
government organizations like IRD, MOF, FCGO, OAG which has not been removed. He further described the role 
of CAs in fair presentation and application of various accounting standards like NPSAS, NFRS in Public Sector. 
Lastly, he described SWOT analysis, possible areas for involvement, benefits or contribution from involvement of 
CAs, way forward and potential modalities and action plan.

The presentation of the third technical session can be accessed from the link below:

https://en.ican.org.np/_browsable/file/general/Session_3_Exploring_the_Role_of_CA_Final.pdf
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Panel Discussion
Speaking in the session CA Krishna Prasad Acharya Past President, ICAN explained the role of ICAN and public sector 
for involving CAs in public sector. He stressed on necessity of workout on the modalities of the theory and practical 
syllabus and focus on the research wing that can be established in ICAN specially to incorporate public financial 
management. He also mentioned the necessity of the coordination with PFM Training Center to incorporate PFM in the 
CA course or provide post certification course by ICAN through setting up of ICAN Academy. 

Speaking in the session Mr. Bamdev Sharma Adhikari, Deputy Auditor General, OAG said that there is a necessity of 
the professional accountants for overall delivery of the services in the public sector. He explained the mismatch between 
GON and the professional community to serve in PFM and stressed on the ways to meet the gap through streamlining 
the existing law or amending the policies/laws that eases the recruitment of CAs in public services. He stressed on the 
importance of needs assessment on demand basis and increase professional accountant’s involvement in public sector 
like Ministry of Finance, OAG, IRD, FCGO, etc. He concluded with the remarks that ICAN has a role to incorporate 
component of PFM in the syllabus and its importance in short, medium and long-term plan and continuous involvement 
of CAs in PFM related activities and said that GON and OAG is ready to provide any support in this regard.

Similarly, speaking in the session Mr. Shambhu Prasad Marasini Deputy Comptroller General, FCGO explained the 
need for creating special post for entry provision to CA in Civil Service.  He further stressed on revision in syllabus 
for entrance in public service along with importance to conduct O&M survey regarding necessity of such professionals 
in the employment. He explained about the potential contribution of CAs in accounting reforms and in maintaining 
corporate governance in local, provincial and federal government through various operation and administration roles 
along with control function as an internal audit of the government. 

Mr. Ishwori Prasad Bhattarai, Director, NRB emphasized on the role of professional accountants in policy formulation 
and implementation. He explained the contribution made by them on financial management, treasury management, risk 
management, compliance, internal control making banking sector prudent which helps to attain macro-economic goals 
of financial stability. 

Left: CA. Amrit Shrestha and Right: Mr. Ramu Dottel, Former Deputy Auditor General giving presentation in the third 
technical session of Convention.
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Question and Answer
Replying to the query about graduation equivalent to CAs, CA Krishna Prasad Acharya said that it is necessary to 
coordinate with various universities and UGC as well for obtaining accreditation for recognition of the CA degree as 
specific academic qualification and he also highlighted that the Institute has been working in this regard.

Conclusion
Concluding the technical session, Mr. Madhav Prasad Regmi summarised the increasing role of CAs in public sector 
and emphasized on the role of Public Service Commission in recruitment. He added that the process of post creation 
and syllabus development in Public Sector for increasing the involvement of CAs in public sector should be encouraged 
and for this, the Institue needs to coordinate with the Government for making this possible in the interest of the country. 

Glimpse of panel discussion during third session of convention
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Left: CA. Sujan Kumar Kafle, CA. Krishna Prasad Acharya, Mr. Bamdev Sharma Adhikari, CA. Bhaskar Singh Lala, 
Hon’ble Chairman, Mr. Madhav Prasad Regmi, MR. Ramu Dottel, Mr. Ishwori Prasad Bhattarai, Mr. Shambhu 

Prasad Marasaini and CA. Amrit Shrestha during the closing of third technical session of Convention.

D.4. Technical Session 4
Strategic Direction for Tax Legislation to Promote Sustainable Economic Growth

Session Chairperson: Dr Ram Prasad Ghimire, Secretary, Revenue, Ministry of Finance
Session Moderator: CA Sunir Kumar Dhungel, Past President, ICAN
Paper Presenter: 
Dr. Rup Bahadur Khadka, Senior Tax Advisor, International Development Group LLC
Panelist:
Mr. Dirgha Raj Mainali, Director General, IRD
Mr. Anjan Shrestha, Senior Vice President, FNCCI
Dr. Bishwas Gauchan, Economist and Executive Director at IIDS

Paper Presentation
Dr. Rup Bahadur Khadka presented a paper on “Strategic Direction for Tax Legislation to Promote Sustainable Growth”, 
where he highlighted the different types of taxes and its implication status and impact on the economy and society. He 
focused on formulation of tax legislation that is worthwhile for promotion of sustainable growth of the nation.  He 
further emphasized the role of tax on revenue collection of the Government and the various ways for its proper use to 
achieve the sustainable economic growth. He added that tax can create economic cost, administrative cost and compliance 

Dr. Rup Bahadur Khadka giving presentation in the fourth technical session of the 
Convention.
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cost and highlighted the importance of proper 
growth-oriented tax system to minimize such 
cost. He presented his view on how far the best 
practice and principles of taxation have been 
adopted in determining legislation with respect to 
Income Tax, VAT, Customs and Excise.   He also 
highlighted the importance of single rate for VAT 
and explained about the international practices of 
tax system. Furthermore, he threw light on new 
and emerging concepts of tax useful for attaining 
sustainable economic growth that has now been 
internationally practiced, some of which may be 
base erosion and profit shifting, green tax polices 
etc. and focused on our visionary on practicing 
such legislation in near future. He also highlighted 
that a uniform tax law incorporating different 
forms of taxation could be something to explore 
for and expect it to materialize in the medium to 
long term future, which would be instrumental in 
reducing compliance costs and administrative 
hassles.

The presentation of the can be accessed from the link below:

https://en.ican.org.np/_browsable/file/general/Session_4_Strategic_Direction_for_Tax_Legislation_to_Promote_
Sustainable_Growth_May_14.pdf

Panel Discussion
During the panel discussion, Session Chairperson Dr. Ram Prasad Ghimire, Secretary, Revenue gave brief introduction 
of the Moderator and the Panelist.

CA. Sunir Kumar Dhungel, Past President, ICAN asked pertinent questions to receive their thoughts on the several 
aspects of the topic, in matters of advancing the tax legislation of the Country.

Dr. Bishwash Gauchan, Economist and Executive Director at IIDS in his speech majorly emphasized on current 
economic scenarios and revenue collection. He presented a comparative on revenue collection through remittance and 
explained how excessive import are creating complications in economy. He explained the current economic stress and 
how government needs to seek long term reformative measures to improve economic conditions through implication of 
new and emerging tax laws.

Mr. Anjan Shrestha, Senior Vice President, FNCCI speaking in the session focused more on the stressful situation faced 
by the private sector and its overall impact on revenue collection due to restriction on import related businesses. He also 
focused on how the government should focus on expansion of tax base and introduce reforms necessary in cases filed for 
administrative review and under revenue tribunal. Imposition of multiple VAT rates and reduction of high tax rates and 
its impact were also brought into attention by Mr. Shrestha.

Mr. Dirgha Raj Mainali, Director General, IRD explained the fact that although few sectors in the economy showed 
rapid growth, revenue growth has been in constant rate which is being declined in recent years.  He advocated for 

Dr. Rup Bahadur Khadka giving presentation in the fourth 
technical session of the Convention.
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introduction of digital and automated tax system for efficient tax collection and resolution of disputes. He further stated 
that IRD as well as Ministry of Finance have been focusing efforts to facilitate and increase participation of private 
sector for investment within country to increase GDP and reduce unemployment.  He also focused on role of professional 
accountants in tax administration and discussed on implementation of digital tax and optimal use of revenue collected.

Question and Answer

Mr. Mainali stated visible improvement in IRD and continuous focus of IRD towards digitization while answering 
on Non User Friendly interface of IRD. Mr. Mainali while replying on single VAT rate system said that chances of 
manipulation will occur due to varying rates.

Replying on the query of no VAT on crusher and stone industries, Mr. Dirgha Raj Mainali stated that IRD is trying to 
bring these industries on tax bracket and which will be done soon.

Conclusion

Concluding the session, Dr. Ram Prasad Ghimire explained on how the taxonomy shall be shifted from consumptionbased 
to production based and how tax system shall focus more on economic activities rather than revenue collection. He 
elaborated the need of investment and capital regeneration and differentiated between formal and informal economies 
active within Nepal. He focused on need of appropriate selection and recruitment and development of human resource 
in tax offices.

Glimpse of panel discussion during the fourth technical session of the Convention.
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Left: CA. Sunir Kumar Dhungel, Mr. Anjan Shrestha, CA. Bhaskar Singh Lala, Mr. Rup Bahadur Khadka, Dr. Ram 
Prasad Ghimire, Mr. Dirgha Raj Mainali, Dr. (CA.) Biswash Gauchan and CA. Sujan Kumar Kafle during the closing 

of fourth technical session of Convention.

E. UNVEILING OF ICAN DOCUMENTARY

F. SPECIAL SESSION

The Instiutute also unveiled a Documentary related to the Institue comprising of basic information about the ICAN, its 
operation, governance, regulation and CA course. The documentary can be accessed from the link below :

https://youtu.be/axsWoVmHCFc

F.1. Life Experience Sharing
Dr. Sanduk Ruit, Ophtalmologist gave a session on Life Expérience Sharing during the Convention. 

He shared his life journey and the struggles he faced on while working towards establishment of Tilganga Eye Hospital 
and launching of cataract surgery through intraocular lens implants. He explained the achievement of his life and the 
way forward for Eye related health care services in Nepal. He explained how with limited apparatus and equipments, eye 
surgery were performed in remote areas of Nepal. 
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He motivated youths to focus on their goals and maintain integrity on their profession that would ultimately lead to the 
set goal. 

F.2. Living a Balanced Life: Live with Heart
Dr. Bhagawan Koirala, Cardiothoracic Surgeon gave a session on Balanced Life specially related to healthy living for 
attainment of goals in life. He explained it as “Live with Heart” whereby he mentioned about a healthy life style and 
positive mindset for happy living. He shared how overambition can lead to stressful situation and deteriorate both mental 
and physical well-being. He suggested to focus on maintaing good health for living a happy social life as well which is 
the ultimate goal of the life.

Dr. Sanduk Ruit, Ophthalmologist delivering session on “Life Experience Sharing”.

Dr. Bhagawan Koirala, Cardiothoracic Surgeon delivering session on “Live a Balanced Life: Live with Heart”.
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F.3. Felicitation to Past Presidents
The Institue, in recognition of contribution of ICAN Past Presidents in the development of the Institute in their respective 
tenure, felicitated the Past Presidents with Medallion. CA. Bhaskar Singh Lala, President, ICAN felicated the Past 
President with the Medallion.

S.N Name of Past President Presidency 
Tenure S.N Name of Past President Presidency 

Tenure

1. Late CA. Komal Bahadur Chitracar 1997/98 13. CA. Suvod Kumar Karn 2009/10

2. Late CA. Tirth Raj Upadhyay 1998/99 14. CA. Sunir Kumar Dhungel 2010/11

3. CA. Kaushalendra Kumar Singh 1999/00 15. CA. Sudarshan Raj Pandey 2011/12

4. Late. CA. Gopal Prasad Rajbahak 2000/01 16. CA. Madhu Bir Pande 2012/13

5. CA. Prabhu Ram Bhandary 2001/02 17. CA. Mahesh Kumar Guragain 2013/14

6. CA. Bijay Kumar Agrawal 2002/03 18. CA. Narendra Bhattarai 2014/15

7. CA. Pradeep Kumar Shrestha 2003/04 19. CA. Prakash Lamsal 2015/16

8. CA. Pushpa Lall Shrestha 2004/05 20. CA. Mahesh Khanal 2016/17

9. CA. Narayan Bajaj 2005/06 21. CA. Prakash Jung Thapa 2017/18

10. Late CA. Binod Bahadur Rajbhandary 2006/07 22. CA. Jagannath Upadhyay Niraula 2018/19

11. CA. Ratna Raj Bajracharya 2007/08 23. CA. Krishna Prasad Acharya 2019/20

12. CA. Tanka Prasad Paneru 2008/09 24. CA. Madan Krishna Sharma 2020/21

Group photo of Past President being Felicitated along with the ICAN President and Vice President
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G. CLOSING SESSION

Closing the two days Convention, CA. Sanjay Kumar Sinha, Executive Director, ICAN summarised the proceedings 
and deliberations of the overall convention and delivered a closing remarks expressing Vote of Thanks to the Chief 
Guest, Special Guest, Guest, ICAN Past President, Council Members, Session Chair, Session Moderator, Paper 
Présenter,  Dignitaries Panelist from various organisations for addressing and adding value in the Convention. He also 
thanked participants for their active participation in the Convention and expressed his hope for the continued support 
and participation in the activities of the Institute. He informed to discuss the matters raised during the Convention 
in the Council meeting and also told to make action plan for resolution to the extent possible. Lastly, he thanked the 
Directors and Staffs of the Institute for their dedication on successful conduction of the Convention along with the media 
Personalities and Host of the Convention Ms. Shweta Sinha.

The convention ended up after a cultural program where Ms. Melina Chamling Rai gave her musical performace.

H. CONCLUSION AND WAY FORWARD

The Institute, along with consolidating the professional excellence of its members, and thriving for the development of 
the accounting profession of the country, believes that it has a constructive obligation to contribute to the development 
of the state of financial and economic landscape of the country and that is where the accounting profession’s standing 
is echoed. With its public image and standing as per separate statute, the Institute has been raising emerging issues of 
public interest across financial and economic discipline and trying to draw the attention of other government agencies 
and regulators on alignment of the national policies with those emerging issues.

CA. Sanjay Kumar Sinha, Executive Director, ICAN delivering closing remarks in the final day of convention.
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In the series of such events, the subject of the thought provoking discussions  in the 2nd National Convention of Accounting 
Professionals  were ESG Reporting, Responsibility and Legal Liability of Professional Accountants, Exploring the 
Role of Professional Accountants in Public Sector, and Strategic Direction for Tax Legislation to Promote Sustainable 
Economic Growth, as discussed in detail above, which are emerging issues, both impacting and directing the change in 
the national economic and financial policies for common good.

During the presentations and discussion, various important inputs and suggestions were received that need to be considered 
by the concerned authorities. The suggestions and feedback on topical issues so received cannot be implemented by the 
efforts of a single entity and requires collaboration among the various government bodies, regulators, corporate and 
private sectors, and other stakeholders. In order to implement such suggestions, a collaborative approach is indispensable 
among the key players of economy to particularly for achieving the SDG goals, enhancing readiness and standardization 
of ESG reporting; for proper demarcation of professional liability and criminal liability for the regulation and protection 
of the profession ; for professionalization of PFM system through entry of professional accountants in public sector; 
and standardization of approaches to framing tax legislation that eventually contribute strengthening the sustainable 
economy, as all these issues or component are supplementary to each other. 

The key players of the national eco-system include Office of Auditor General (OAG), Public Service Commission (PSC), 
Commission for Investigation of Abuse of Authority (CIAA), Ministry of Finance (MOF), Ministry of Federal Affairs 
and General administration, Department of Industries (DOI), Office of Company Registrar (CRO), Inland Revenue 
Department (IRD), Department of Money Laundering Investigations (DMLI), Department of Revenue Investigations 
(DRI), Nepal Rastra Bank (NRB), Securities Exchange Board of Nepal (SEBON), Insurance Authority (IA), ICAN, 
Accounting Standards Board (ASB), Auditing Standards Board (AuSB) and few others  have crucial role to be played 
in various sectors of the economy as indicated in the respective sessions as above. Each of them has their legal and 
constructive responsibility to be performed. So, instead of working in isolation, a collaborative approach is highly 
desirable among the key players to achieve the purpose of sustainable economy. More importantly, the federal authorities 
need to embrace responsibility of assisting to establish robust PFM system at three level as the existing cadre of PFM 
staff may not be professionally trained to implement the new concepts like ESG, financial and non-financial reporting.  
In view of above, the concerned government authorities, corporate sector, private sector and other stakeholders need to 
formulate work plan and align required activities in their annual plan for implementation on the issues of their concern 
relating to all the four areas as discussed above. Based on the contents of the presentation, discussion held on technical 
papers among the learned group of Panelists, and feedback received from Participants during the Convention, ICAN’s 
commitment and expectation of similar level of cooperation on them from other agencies is highlighted in points below:

Session I: Environmental, Social and Governance (ESG) Reporting –
Key Issues :

	 The Environmental, Social and Governance aspects are not viewed as important component of corporate 
personality in Nepal. The awareness is gradually increasing amongst users about these aspects of coporate 
responsibility which is building pressure upon the business and coporate entities to fulfill their legal and 
consructive obligation in this regard. 

	 The prevailing laws and regulation have provisions to require business and corporate entities to comply with 
some basic requirements like projects to have EIA, and industries to set aside 1% of their net profits, and to 
provision retirement contribution to the employées etc.

	 There may be a lot more aspects to be taken care of by the business and corporate entities in the form of 
constructive obligation as per their nature of operations which are well beyond the minimum requirements set 
by the laws and regulations. There is little awareness amongst those entities in this regard.
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	 The investors, stakeholders and other users are not first oriented on the type of informations relevant to 
them, and on the other hand, lack the provision of information on whether the business entity is contributing 
positively in the areas of environnement, social and governacen aspects that ultimately determine the future 
of the business entity as these are not published comprehensively on annual or some periodic basis, either as 
part of annual report or separately.

	 The researches in the area of non-financial information related to environmental, social and governance aspect 
of performance of the organization can be believed to be littile to non-existent as no impact of them is seen in 
the policy formulations.

	 There is little enforcement of the formulated policies and yet there are several areas with prospects of policy 
formulations.

	 The capacity development among the entities personnel and professional service providers is always lacking, 
who could act as the implementers and brand ambassadors of this change.

ICAN’ Commitment :

	 To collaborate and increase the engagement between the ICAN, SEBON, NIA, NRB, ASB Nepal for 
development of integrated reporting framework/sustainability standards to be complied with by the designated 
reporting entities. ICAN will also enter into consultative dialogues with the Accounting Standards Board to 
pronounce IFRS S1 and IFRS S2 standards in Nepal considering their pronouncements internationally.

	 To develop course of action for implementation of ESG reporting framework/sustainability standards on a 
phased-wise basis, first in the large corporate houses and Public Interest Entities and on second phase, it shall 
be implemented in small and medium enterprises (SMEs).

	 To prepare and issue Guideline for implementation of integrated reporting framework and the sustainability 
standards and share expertise with stakeholder agencies on designing ESG and Sustainability related KPIs 
including measuring and reporting the achievement against those KPIs.

	 To incorporate the emerging issues of ESG and Sustainability in CA Curriculum and develop short term 
certification courses for the Members and Non-Members.

	 To facilitate and coordinate with the NRB and SEBON in matters of green taxonomy and green bond principles.

	 To facilitate and support other regulators in the areas of post implementation review.

	 To reduce the fuel consumption, plastic usage etc.by ICAN and other agencies. ICAN shall develop 
environmental and social policy for its internal use and share them with other agencies.
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Session II : Responsibility and Legal Liability of Professional Accountants
Key Issues :

	 There is a need to clarify the demarcation between the professional responsibility and legal liability of 
professional accountants and build uniform regulatory perspective in these matters. 

	 Further, it is necessary to establish between all regulators that ICAN is authorised by Act to investigate the 
complaints against professional misconduct for its members whereas other governement agencies can file 
cases against auditors as against their involvement in criminal cases only upon having reasonable basis to 
suspect such involvement.

	 There is a need to clarify or provide additional guidance on the type of services where accounting professional 
has a responsiblity as per AML CFT legislation and the extent of such responsibility.

	 To make clear to the AML CFT regulating agencies that audit work is conducted as per prevailing laws and 
applicable standards and so doesn’t fall under the jurisdiction of AML CFT legislation as AML CFT law has 
excluded audit services from its jurisdiction. Further, it is necessary to establish that complaint against auditor 
can be lodged with ICAN as professional misconduct, but cannot be charged directly for not fulfilling the 
professional responsibility as levied by AML CFT legislation in course of audit of financial statements.

ICAN’ Commitment :

	 ICAN will produce publications as guidance to members and other regulating and adjudicating agencies to 
make clear on the demarcation of professional responsibilities and legal liability.

	 ICAN will also clear this aspect by addressing through appropriate amendments in the Nepal Chartered 
Accountants Act and Rules. Likewise, ICAN will also lobby with relevant government agencies to advise on 
the appropriateness of the professional responsibiltiies as enshrined in other prevailing laws after exploring if 
there is any scope for improvement.

	 ICAN will also enter into dialogues with concerned agencies if the jurisdictional issues are seen to be arising.

	 ICAN will make its disciplinary mechanism more stronger to complete the investigations and take final 
decision on compliants on timely basis.

	 To work for amending or improvising the AML/CFT Directives, 2079 issued by ICAN to add more clarity. 

	 To conduct program on AML/CFT targeting the member’s compliance requirement, and to continue training 
programs for member’s capacity development on audit system ,technology and specialized courses like fraud 
detection.

Session 3 : Exploring the Role of Professional Accountants in Public Service
Key Issues :

	 The involvement of CAs in Public Sector is minimal that should be increased for the benefit of Public Financial 
Management. Less than 10% of total Chartered Accountants have been working in Public Sector of which 
maximum contribution is from Nepal Rastra Bank and other Government Banks. The involvement of CAs in 
core government organizations or in Public Service is almost non-existent, which has serious impediment in 
the diversity and productivity of the public service.

	 There is a need of proper entry and career path such that CAs compete among themselves for announced 
vacancies for CAs and their path for career succession and promotion is also appropriately addressed.
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ICAN’ Commitment :

	 To coordinate with related government bodies for creation of specialized position for Chartered Accountant 
by recommending doing O&M survey to identify the CA positions required across different government 
organizations and through necessary amendment in byelaws, syllabus revision, etc.

	 To make coordination with the relevant government agencies including Ministry of Finance (MOF), Ministry 
of Federal Affairs and General Administration (MOFAGA), Public Service Commission regarding establishing 
the levels of qualification and experience for the respective levels of vacancies announced.

	 Further, to dialogue with University Grant Commission and Universities, as required for obtaining equivalency 
and or credits will be initiated.

	 To ensure that the PFM related aspects are covered in the learning objectives of the CA Curriculum and ICAN 
to provide various levels of PFM courses to its members to ensure market ready professional for the PFM 
sector.

Session 4 : Strategic Direction for Tax Legislation to Promote Sustainable Economic Growth
Key Issues :

	 There is a need for consistent and stable approach in formulation of tax policy that is conducive to raising 
government revenue, attracting FDI, enabling all sectors of economy positively and maintaining sustainable 
economic development.

	 There is also a requirement to ensure that the tax policy have been based upon international best practices 
and principles, and at the same time keeping the compliance cost, administration cost, and collection costs at 
minimum.

ICAN’ Commitment :

	 To constantly carry out research on the tax legislation considering the effectiveness of tax legislation, consolidate 
the expertise of members on tax matters through interactions, and submit suggestion and recommendation to 
MoF and IRD in budget and tax matters, and such other specific issues as required.  

	 To lobby government to recruit Chartered Accountants to work in the Tax Administration to augment the 
existing human resource capacity of the Inland Revenue Department.
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I. ACRONYMS 

ICAN The Institute of Chartered Accountants of Nepal
ICAI The Institute of Chartered Accountants of India
ACAN The Association of Chartered Accountants of Nepal
AuDAN Auditor’s Association of Nepal
OAG Office of Auditor General of Nepal
FCGO Financial Comptroller General Office
MoF Ministry of Finance
NPC National Planning Commission
NRB Nepal Rastra Bank
SEBON Securities Board of Nepal
NIA Nepal Insurance Authority 
IRD Inland Revenue Departnment
DOI Departnment of Industry
CIAA Commission for Investigation of Abuse of Authority
CIB Central Investigation Bureau
DMLI Departnment of Money Laundering Investigation
DRI Departnment of Revenue Investigation
NBC Nepal Bar Council
NBA Nepal Bar Association
PSC Public Service Commission
FNCCI Federation of Nepalese Chamber of Commerce
IIDS Institute for Integrated Development Studies
WB World Bank
IMF International Monetary Fund
ASB, Nepal Accounting Standards Board of Nepal
AML/CFT Anti-Money Laundering and Combating Financing of Terrorism
SP Superintendent of Police
ESG Environnemental Social and Governance
EIA Environnemental Impact Assessment
SDG Sustainable Development Goals
O&M Organization and Management
PFM Public Financial Management
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J. ANNEXURE 

Paper presentation on following topics are presented in this Annexure.

1. Financial Reporting for Sustainable Economy

2. ESG Reporting: Exploring the Road Map

3. SS and Legal Liability of Professional Accountants

4. Exploring the Role of Chartered Accountants in Public Service

5. Strategic Direction for Tax Legislation to Promote  

Sustainable Economic Growth
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CA. Prasanna Kumar D
Central Council Member

The Institute of Chartered Accountants of India

What is a Sustainable Economy

Key Stakeholders in a Sustainable Economy 

Role of Financial Reporting in a Sustainable Economy

India's Journey towards Sustainability reporting 

Role of ICAI India in ESG Reporting Readiness for India 

Areas of work in progress in ESG Journey  
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•

✓

✓

✓
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GOVERNMENT 

REGULATORS 

SOCIETY

INVESTORSCORPORATES 

EMPLOYEES

SUPPLIERS

GOVERNMENT 

REGULATORS 

SOCIETY

INVESTORSCORPORATES 

EMPLOYEES

SUPPLIERS

REPORTING…IS  THE CORE

FINANCIAL 
REPORTING
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Encourages sustainable practices: Financial reporting provides a framework for 
businesses to report on their environmental and social impact.

Supports informed decision-making: Financial reporting provides 
investors, customers, and other stakeholders with information on a 
business's financial and non-financial performance. 

Promotes stakeholder engagement: Financial reporting encourages 
businesses to engage with their stakeholders, including customers, 
employees, investors, and the wider community.

Drives innovation: Financial reporting can incentivize businesses to 
invest in sustainable technologies and practices by providing 
transparency on their impact. 

Ensures accountability: Financial reporting provides a mechanism for 
holding businesses accountable for their environmental and social 
impact. 

HISTORICAL 
Vs.

FORWARD LOOKING

QUANTITATIVE 
Vs.

QUALITATIVE 

CONTROL 
Vs.

INFLUENCE 

BOUNDARIES JUDGEMENT ESTIMATION

Sustainability Reporting 
flows from Leadership - its 

governance, ethics and 
value system. It has a wider 
aspect of Influence on the 
entire organisation and its 

direction.

The Sustainability Reporting 
information focuses on not 

just quantitative value, 
it has a qualitative element 

to it which defines the 
enterprise vision, story and 

its strategy.

While Financial Data is 
more Historical Reporting, in 

the case of Sustainability 
reporting the emphasis is on 

the future and the SDG 
goals set by the 

organisation.
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2009

•MCA 
issued 
Voluntary 
Guideline
s on CSR

2011

•MCA 
issued 
the 
National 
Voluntary 
Guideline
s (NVG) 
on Social, 
Env. and 
Economi
c 
responsib
ilities of 
business

2012

•SEBI 
mandate
d 100 
listed 
compani
es to file 
BRR As 
per 
Listing 
Agreeme
nt

2015

•BRR was 
extended 
to top 
500 listed 
compani
es (mark
et cap) 
by SEBI

2018

•NVG 
updated 
to NGRBC 
Guideline
s by 
MCA, 
laying 
down the 
Principles 
for 
Responsi
ble 
Business 
Conduct

2020

•BRR was 
replaced 
with BRSR 
-
reporting 
for top 
1000 
listed 
compani
es on 
voluntary 
basis
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The BRSR Core contains a limited 

set of Key Performance Indicators

ESG Rating parameters as 

per India/Emerging Market 

Parameters

ESG Disclosures & Assurance will be 

introduced for Value Chain of listed 

entities with certain thresholds

To address risk of mis-selling 

and greenwashing and 

promote ESG Investing

Applicable to top 150 listed 

entities by market cap from FY 

2023-24, which will be extended 

to 1000 entities by fy 2026-27

ERP will offer separate 

category of ESG Ratings 

called “Core ESG Ratings”

Applicable to top 250 listed entities 

as per market cap from FY 2024-

25 and FY 25-26.

Mandating ESG schemes to 

invest 65% of Assets under 

management (AUM) in listed 

entities where BRSR Core is 

Assured

Reasonable Assurance Based on the assured 

parameters under BRSR Core

On a comply or explain basis Mandatory third party 

Assurance and certification 

by BOD on compliance

The Standard on Sustainability Assurance Engagements (SSAE) 3000 has been issued by the
Institute of Chartered Accountants of India, to meet the SEBI requirements on Assurance on entity’s
sustainability information. Also Standard on Assurance Engagements (SAE 3410) on Greenhouse
Gas statements was issued in February 2021.

Since our social sector plays a significant role in social and economic development of India, a
Social Audit Framework has been defined with the objective of defining elements and objectives
of a social audit performed by social auditors. ICAI
has released 16 Social Audit Standards which aim to provide social auditor the guidance to do an
independent impact assessment of Social Enterprises engaged in Social Projects.

Certificate courses have been initiated by ICAI on Business Responsibility and Sustainability
Reporting (BRSR) and Social Auditors Certification, to equip organisations, corporates, NGO's
Individuals and professionals on aspects of Sustainability Reporting
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ICAI also conducted a back testing of the key KPI's of the BRSR Core with 8 
listed companies to validate the readiness of data availability against the 
parameters defined for strengthening the BRSR framework.

A Sustainability Reporting Maturity Model (SRMM) Framework has been 
developed by ICAI - which enables organisations to assess where they are on 
the sustainability reporting Maturity Scale - Formative, Emerging, Established 
etc.

The Institute of Chartered Accountants of India (ICAI), in its endeavour to 
promote global best practices vis-a-vis sustainability disclosures had 
introduced ICAI International Sustainability Reporting Awards. The awards will 
be a platform for entities across the globe to share initiatives taken and 
innovative practices adopted towards attainment of the 2030 Agenda for 
Sustainable Development.
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•

•

•
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•

•

•

•

•
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•

•

•

•

•

•
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•

•

•

•
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•

•

•

•

•

•

•

•

•

•
accountant’s



2nd National Convention of Accounting Professionals
“Financial Reporting for Sustainable Economy”

44

•

•

•

•

•

•

•

•

•

•

•

•
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•

•

•

•

•

public’s

• –

•

• “Supporting
”

• “Integrity ”

• “Doing ”
शे्रयान्स्वधर्मो ववगुणः परधर्माात्स्वनुतात्।ा।   
्वधरे्म ननधनं शे्रयः परधर्मो भयावहः  3.35  somebody else’s job with perfection, better to die as it will be 

dreadful”.
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• individual’s – –

•

•

➢

➢

• “When ask”

•

•

•

•

•

•
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▪
▪
▪
▪
▪
▪
▪
▪
▪
▪
▪
▪
▪

•

•

• Such professional accountant should also communicate the matter to the clients’ 

•

•
auditor’s report or through a separate report. 
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•

• “The auditor is a watchdog and not the blood hound.”

•

•

•

•
•
•

•

•
•
•
•

•
•
•
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▪

▪

• We must make the audit and other services more recognized as a valuable service. Not a low-priced service 
with a boilerplate report, but a highly priced service with a focused and meaningful report tailored to the 
specifics of an engagement.

• Always keep high our core values of Integrity, Accountability, Trust, Mutual Respect, Innovation, Relevance, 
and Professional Excellence.

• ICAN’s mission to “Promote and Regulate High Quality Financial Reporting and Develop Competence of 
Professional Accountants to Enhance Reputation in all Sectors of the Economy” will be achieved only 
when each of its individual members keep this mission close to our heart and endeavor to not let it down.

• Maintain and Uphold the Dignity of the Accounting Profession  

One’s dignity may be assaulted, vandalized and cruelly mocked, but it can never be taken away unless it is 
surrendered. – Michael J. Fox

Being responsible is an enormous privilege… It’s what marks anyone a fully grown human. – Barack Obama
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Environmental, Social and 
Governance (ESG) Reporting: 
Exploring the Road Map
CA Vishal Doshi, Central Council Member
The Institute of Chartered Accountants of India
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ESG vs Sustainability

The Institute of Chartered Accountants of India

ENVIRONMENTAL

Environmental factors 
refer to a company's 

impact on the natural 
environment, such as its 
use of natural resources, 
carbon emissions, waste 

management, and 
pollution control.

SOCIAL

Social factors refer to a 
company's impact on 

people and communities, 
including its relationships 

with employees, 
customers, suppliers, and 

other stakeholders, as well 
as issues such as human 
rights, labour practices, 

and community 
engagement.

GOVERNANCE

Governance factors refer 
to the systems and 

processes that a company 
has in place to ensure 

effective management and 
oversight, including its 

board structure, executive 
compensation, and 
transparency and 
accountability to 

shareholders.

En
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ESG stands for Environmental, Social, and Governance, which are the three key factors that are used 
to measure the sustainability and ethical impact of an investment in a company or organization.
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Su
st

ai
na

bi
lit

y 

Original meaning: capable of being endured / continuing to exist

The current definition of sustainability in the Oxford English Dictionary is “The property of being 
environmentally sustainable; the degree to which a process or enterprise is able to be maintained or 
continued while avoiding the long-term depletion of natural resources“.

The Institute of Chartered Accountants of India

ES
G

 +
 S

D
G
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The Institute of Chartered Accountants of India

ES
G

 v
s 

Su
st

ai
na

bi
lit

y

focus on earth and social systems focus on enterprise value

ESG reporting
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The Institute of Chartered Accountants of India
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The Institute of Chartered Accountants of India
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Reporting roadmap

The Institute of Chartered Accountants of India

 The Climate Disclosure Standards Board (CDSB) offers a framework for reporting environmental information with 
the same rigor as financial information.

 The Global Reporting Initiative (GRI) standards developed and issued by Global Sustainability Standards Board 
(GSSB) and are divided into Universal Standards that apply to all the companies (General Disclosures), Sector 
Standards applicable to some specific industries (like Oil & Gas, Coal, Energy, Agriculture etc.) and Topic Standards 
that apply to companies depending on their material impacts (such as economic performance, occupational health & 
safety, biodiversity, emissions etc.)

 The Task Force on Climate-related Financial Disclosures (TCFD), set up by the Financial Stability Board, provides a 
framework for companies to report on the effects of climate change on their business.

 The Value Reporting Foundation brings together the Integrated Reporting Framework, which sets out principles for 
communication on how value is created over time, and the Sustainability Accounting Standards Board (SASB) 
Standards, which offer sustainability metrics on enterprise value creation by sector and industry.

 Sustainability Accounting Standards Board (SASB) Standards concentrate on the set of sustainability-related risks 
and opportunities that are most likely to have an impact on a company's financial situation, operating performance, 
or risk profile. SASB produces standards for 77 industries in 11 sectors. 

 IFRS Sustainability Disclosure Standards. The International Sustainability Standards Board (ISSB) is developing a 
new set of standards that builds on the prior CDSB and SASB frameworks. The new framework is an attempt to create 
a consolidated and comprehensive view of sustainability efforts in a reporting organization. The ISSB plans to 
issue IFRS S1 General Requirements for Disclosure of Sustainability-related Financial Information and IFRS S2 Climate-related 
Disclosures around the end of Q2 2023.

 International Auditing and Assurance Standards Board’s proposed new standard for sustainability assurance, 
International Standard on Sustainability Assurance (ISSA) 5000, General Requirements for Sustainability Assurance 
Engagements, will be open for consultation in late July – early August 2023. When complete, ISSA 5000 will be a stand-
alone, overarching standard suitable for both limited and reasonable assurance of sustainability information reported 
across any sustainability topics.
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The Institute of Chartered Accountants of India

Sustainability Reporting Standards Board
 Social Audit Standards (SAS) 100 to 600

 ICAI Sustainability Literacy drive

 Standard on Sustainability Assurance Engagements (SSAE) 3000 Assurance Engagements on 
Sustainability Information 

 Standard on  Assurance Engagements (SAE) 3410 Assurance Engagements on Greenhouse Gas 
Statements

 Sustainability Reporting Maturity Model (SRMM) 1.0

 FAQs on Sustainability Reporting - Heart of Good Governance

 Online certificate course on Business Responsibility & Sustainability Reporting

 Training course on Social Audit for NISM : Social Auditors Certification Examination

Su
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The Institute of Chartered Accountants of India
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100 listed 
companies 
mandated to file 
BRR (Business 
Responsibility 
Report)

BRR was 
extended to top 
500 listed 
companies 
(market cap)

BRR was 
replaced with 
BRSR - reporting 
for top 1000 
listed 
companies on 
voluntary basis.

BRSR 
mandatory
reporting for 
top 1000 
companies from 
FY 2022-23

BRSR Core 
Assurance 
applicable to 
top 250 listed 
entities by 
market cap 
from FY 2023-24, 
which will be 
extended to 500 
entities in FY 
2024-25 and then 
to 1000 by FY 
2025-26

2012

2015

2020

2023

2021
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The Institute of Chartered Accountants of India 16

ENVIRONMENTAL

• Emissions
• Flora and Fauna 

conservation, Marine 
Pollution, Conservation and 
Biodiversity

• Environmental Compliance
• Memberships
• Reporting
• Innovation
• Initiatives

SOCIAL

• Employee Retention
• Crew Retention
• Training & Development
• Safety
• Procurement
• Supporting Local 

Communities

GOVERNANCE

• Corruption
• Whistle-blowing
• Reporting – ESG Ratings
• Diversity
• Customer Satisfaction
• Ethical Business ConductIm
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The Institute of Chartered Accountants of India

❑ There are 3 ESG Reporting Standards being developed, and their implementation and regulatory 
laws are being rapidly introduced. In the US, the SEC released proposals in March that are out for 
consultation until late May 2022. The newly-formed International Sustainability Standards Board (ISSB) 
– a sister organization to the International Accounting Standards Board (IASB) – has put forward 
proposals for consultation too. The European Union has published a Directive on EU Sustainability 
Standards that is due to go through political negotiations and voting later in 2022.

❑ To meet the requirements, organizations will need to develop new processes, controls and data 
streams – and ensure that they stand up to the scrutiny of an auditor’s lens in assuring them.

❑ Resources could become a big challenge. As ESG becomes a reporting matter, it is likely to become 
the responsibility of the finance and controllership functions, and these new requirements will likely 
add considerably to the demands and may also require some specialized skillsets. There will be 
competition for talent as businesses look to recruit skilled employees. Arrangements with third-party 
service providers around the provision or analysis of specific data sets and information may also be 
necessary.

❑ A lot of the information and controls that will be needed may sit outside the traditional reporting 
and oversight process – they may not be captured by existing ERP systems. Many organizations are 
currently relying on manual and/or unstructured sources such as spreadsheets and emails to gather 
ESG data. But where data is collated in this way, there is a high risk of both error and incompleteness. 
Better systems and processes will be required. There will also need to be close collaboration between 
sustainability teams and finance and controller teams to reconcile any roadblocks or problems 
between the vision, ambition and direction of reporting and what can actually be reported on.

17
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Opportunity ResponsibilitySustainability

19

THANK 
YOU

The Institute of Chartered Accountants of India 
(Set up by an Act of Parliament) 
Contact sustainability@icai.in
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Exploring the Role 
of Chartered 

Accountants in 
Public Sector

Welcome to you all

Jestha 4, 2080

Ramu Prasad Dotel (Former 
Deputy Auditor General)
CA, Amrit Shrestha

Presentation outline
• Background of ICAN and CA Profession
• Civil Service in Nepal and stock of CA in Public Service
• International study findings
• Limitation of Involvement
• SWOT Analysis
• Possible Areas for Involvement 
• Benefits or Contribution from Involvement of CA
• Way forward and Modalities
• Action Plan
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Background of ICAN and CA Profession
►ICAN has crucial role in developing and regulating accounting profession since its establishment on

1997,
►Before the establishment of ICAN, CAs were qualified from ICAI and audit license was issued by

OAGN,
►Currently, ICAN has more than 1900 CA members & 7000 RA members, more than 12,000 students.
►CA members of ICAN hold influential managerial positions in many private sector entities and conduct

financial and tax audit of more than 1.7 million taxpayer.

Brief history
►During 1970’s Gov appointed CA at joint secretary level and posted in OAGN and FCGO, one of them

became FCG.
►Policy implemented to provide study leave to many officials of OAGN to study CA in India, out of them

2 were qualified and served in OAGN for more than 5 year
►After establishment of ICAN, OAGN provided study leave to study CA in Nepal, many participated out

of them 7 were qualified and 2 are still working in OAGN.
►NRB was also adopting same policy to deploy CA in the bank

Public sector

Public sector doesn't necessarily means “civil service”, it explores 
beyond the government jobs. CA’s can explore “Public service”
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Civil service in Nepal

Nepal Administrative 
Service  ( General 

Administration, 
account, Revenue 

Group)

Nepal Economic 
Planning & Statistics 
Service  ( Financial 
Planning, Statistics 

Group)

Nepal Audit 
Service

Nepal 
Agriculture 

Service

Nepal Education 
Service

Nepal Forestry 
Service

Nepal Judicial 
Service

Nepal Foreign 
Service

Nepal 
Engineering 

Service

Nepal 
Miscellaneous 

Service
Nepal Health 

service
Parliament 

service

12 
Services

Stocks of Civil servants 

• Civil servants are recruited by PSC in federal level and PEs
• Provincial and Local level staff are recruited by Provincial PSC

Status of Civil servant
Institutions/ Government 

Tier
Nos of 
Offices

Nos
Employees

No of PFM 
Employees

% of PFM 
Employees

Federal Government 2048 53050 9564 18.0%
Provincial Government 923 17297 1064 6.2%
Local Government 6604 65414 14850 22.7%
Total 9,575 135,761 25,478 18.8%
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CAs in public sector

Almost 
0% in 
GON

Only 201 in 
public sector

Out of 
2016 CAs

Including PEs and GoN

9.97%

Learning from Intl study
Pakistan

• In 2015, Out of 6000 CAs only 
1200 were working in public 
sector of Pakistan

• Study conducted in Pakistan on 
2016 found that CAs can play 
critical role in ensuring 
transparency and accountability in 
the use of public resources, It 
recommended to strengthen the 
recruitment of CAs in public sector 

Bangladesh

• The study conducted in 
Bangladesh on 2018 found that 
CAs are playing an 
increasingly important role in 
PFM and recommended further 
investment in their recruitment 
and training.

• Over 75% of public sector 
organizations in Bangladesh 
having at least on CA

Sri lanka

• Out of around 3000 CAs, only 
200 were working in public 
sector of Sri Lanka 

• Study conducted in Sri Lanka 
found crucial role of CAs to 
promote good governance and 
recommended the 
strengthening their training and 
development
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Preliminary Findings of our 
study 

exploring role 
of 

CA in public sector

Analyze the reasons for 
limited involvement of CAs 

Suggest practical 
recommendations to involve 
CAs in Public Sector

Explore  the need of 
CAs in Public Sector

Identify the possible 
avenues for  recruitment 
of CAs in Public Sector
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Reasons for limited involvement of CA 
No specific position created for CA in Gov. sector, Limited position in PEs

Unfavorable Recruitment Process- Course does not match with knowledge, 
recruitment course focuses on administration, governance, related legislation

Limited number of qualified CA 

Lack of career development opportunities

Recognition of Educational qualification

Lack of awareness among the government officials about the importance of CA

Limited knowledge of Governance System/ Public financial management

SWOT analysis 

W

➢ No provision on civil service act, 
➢ Very limited involvement, 
➢ Neither policy nor study done
➢ Inadequate dialogue with GoN,
➢ Unwillingness of gov. officials 
➢ CAs hired on contract basis, 
➢ lack of attractive salary, 
➢ limited knowledge of PFM system.

S

➢ Reputable profession, 
➢ NPSAS, NAS and NFRS 

implemented
➢ Pressure on timely and fair 

financial reporting
➢ Number of CAs increasing
➢ Use of ICT in PFM,
➢ Initiation to amend CA 

courses including PFM

O

➢ Priority of GoN on PFM, 
➢ Adoption of NPSAS, NFRS
➢ Migration towards accrual,
➢ Challenge faced in using 

Standards, 
➢ Priority to enhance oversight 

functions, 

T

➢ Resistance from serving public 
service staff, 

➢ Low salary scale to retain CAs, 
➢ Career path not clear, 
➢ Success in PSC, High turnover
➢ Lack of interest of CA’s,  
➢ Academic recognition not clear.
➢ CAs vs professional accountant
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Possible Areas for Involvement
Major Entities Possible Contribution from CAs

Office of the 
Auditor General

➢ Hiring more than 100 CAs each year
➢ All PEs can be audited by itself, if CAs are employed
➢ Financial audit and revenue audit will be conducted more 

professionally and effectively
➢ Preparation and updating of audit standard and guideline

Commission on 
Investigation of 
Abuse of Authority

➢ Conduct accounting related fraud investigation
➢ Valuation of property of person accused as earning abnormal 

property
➢ Financial transaction analysis, evaluation of supporting documents

Ministry of Finance 

➢ Revenue projection, help to determine revenue policy, fiscal policy
➢ Financial analysis in budget preparation, 
➢ Project feasibility analysis and prioritization
➢ Investment analysis

Possible Areas for Involvement contd...

Major Entities Possible Contribution from CAs

Inland Revenue 
Department

➢ IRD does not have adequate professional manpower
➢ All responsibilities of IRD can be performed effectively and 

professionally by CA
➢ Investigate the areas of tax leakage, 
➢ More experienced on self tax assessment, so that they conduct tax audit 

effectively,
➢ Knowledge of interpreting tax law,
➢ Identify the cases of tax planning, transfer pricing, double tax avoidance,
➢ Contribute for right taxation, Determine tax policy ,
➢ Preparing Tax Directives

Revenue 
Investigation 
Department

➢ Investigate the cases of tax evasion and revenue leakage, Proper 
investigation and prosecution

➢ Analyzing financial transaction and related evidence
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Possible Areas for Involvement contd...
Major Entities Possible Contribution from CAs

Financial Comptroller 
General Office

➢ Designing accounting forms
➢ Maintaining account true and fair
➢ Preparing Statement of consolidated fund
➢ Consolidating whole of the government account
➢ Implementing NPSAS
➢ Migration to the accrual basis of accounting 
➢ Conducting internal audit

Public Debt 
Management Office

➢ Economic analysis of debt
➢ Prepare and monitor debt repayment schedule
➢ Analyze cash position and recommend internal borrowings

Public Financial 
Management Training 

Center

➢ Train manpower in tax audit, accounting, auditing, risk 
management

➢ Design course and training manual 

Possible Areas for Involvement contd...
Major Entities Possible Contribution from CAs

Office of the Company 
Registrar

➢ Need to verify more than 300 thousand financial statements, but 
no such manpower,

➢ Ensure relevant legislations and accounting standard compliance 
by the company

Provincial Ministry of 
Finance, Provincial 

Treasury Comptroller 
Office

➢ Budget preparation, revenue projection
➢ Preparing statement of consolidated fund
➢ Conducting internal audit of the provincial offices
➢ Financial analysis, project evaluation
➢ Implementing NPSAS

Metropolitan and Sub-
metropolitan 

➢ Budget preparation, revenue projection
➢ Maintaining account, Preparing statement of consolidated fund
➢ Conducting internal audit of the Metropolitan and Sub-metropolitan 
➢ Financial analysis, project evaluation
➢ Implementing NPSAS
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Possible Areas for Involvement contd...
Major Entities Possible Contribution from CAs

Nepal Rastra Bank 
Nepal Insurance 

Authority and other 
Regulatory Bodies

➢ Supervise Bank, insurance and other companies 
➢ Analyze financial position and asset quality of BFIs and other 

companies
➢ Issue instruction relating to their operation 
➢ Implement NFRS 
➢ Conducting Internal Audit
➢ Economic analysis 

Various Public 
Enterprises

➢ Budget preparation, revenue projection
➢ Maintaining Account
➢ Preparing Financial Statement
➢ Conducting internal audit of the PEs
➢ Financial analysis, Investment or project analysis
➢ Implementing NFRS
➢ Analysis of Financial position
➢ Financial management

Overall Benefits from CAs in Public Service 
Financial management- budgeting, planning, proper utilization of resources, maintain true and 
fair account and financial reporting as per standard

Auditing- Conducting Financial audit of government offices and PEs as per standard

Risk management- Identify  financial, operating and control risk and develop strategies to 
mitigate

Regulatory function- Compliance of legislation and standard for effective regulatory function  

Capacity building in accounting, auditing, financial analysis

Project Evaluation- Conducting feasibility study of Mega infrastructure projects 

Tax administration- tax audit, determine tax policy, tax reform, tax rate, tax incentives, tax 
exemption, identify tax evasion, analysis of financial transaction as per standard and law

Fraud detection, accounting related investigation, property evaluation, evidence analysis

Investigating money laundering cases, transaction tracking and analysis 

Conducting due diligence of PEs or government investment.
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Way forward

• Using Prevailing Civil Service 
Regulation without amending,  

• Create Gazzetted Class 
Specialist position and its 
qualification by publishing 
Nepal Gazette in various group 
and sub group as per 
requirement

• Any level entry and promoted 
with position, however difficult

• Separate facilities can be 
provided, 

• Experienced can be involved
• Line function can not be 

performed

Alternative 1
• Create subgroup in general 

administration, revenue and 
account group of Administrative 
Service and group in Audit Service

• Entry point 3rd class and create 
cluster up to 2nd class level after 
that the subgroup will not exist in 
1st class, can be promoted up to 
special class

• Same pay scale and facilities, can 
be promoted up to special class

• Possible by amending  Civil 
Service Regulation, 2050, Nepal-
Administrative Service Formation of 
Group and Division of Class and 
Appointment-Rules, 2050 

• Allocate some amount 
of budget to the 
entities that required 
CA

• Follow procurement 
rule,  procure CA and 
assigned responsibility 
in contract basis

• Forming Committees 
of experienced CAs in 
respective entities

• Temporary 
arrangement, may not 
create ownership

Alternative 2 Alternative 3

Road Map of CA in Public service
1. Create awareness 

among the officials of 
the entities that 

required to involve CA

2. Choose appropriate 
modality and entities 
for the  involvement

3. Formulate 
appropriate policy and 

Legislation

4. Conduct 
Organization and 

Management Survey 
and determine  

number of positions to 
different public sector 

entities

5. Coordinate with 
Universities to 

determine equivalent 
educational 

qualification of CA

6. Determine career 
path to Retain in the 

service
7. Initiate recruitment 

process

8. CA course revision 
including topic 
relating to PFM

9. Involvement
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Action Plan
Activities Responsibility Risk

Share study report and create awareness among stakeholders ICAN Availability of report

Conduct expectation survey with CAs and create awareness ICAN High expectation

Arrange consultative meeting to convince stakeholder and finalize 
the alternative 

ICAN, Support from 
Stakeholder

Promoting the concept with high level politicians and bureaucrats 
and determine policy and amendment of legislation

MOFAGA, ICAN, Council of 
Minister, Parliament

Support from 
Stakeholder

Determine entry point and career path PSC, MOFAGA, MOF. ICAN Support from GON

Conduct Organization and Managment survey to determine number 
of positions in different level of various entities

All stakeholders support from 
ICAN

Support from GON

Coordinate with Universities to determine equivalent academic 
qualification

ICAN, Various Universities Support from 
Universities

Define the involvement of only CAs or professional accountants ICAN Timely decision from 
council

Develop Syllabus by PSC for recruitment of CAs and initiate 
recruitment process

PSC Appropriateness of 
Course content 

Design and rollout public financial management (PFM) course for 
chartered accountant

ICAN Timely decision from 
council

Appointing chartered accountant as per the recommendation of PSC PSC Success in PSC 
examination

Thank you for Attention

• Open for queries 
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cfly{s ljsf;sf] nflu s/ sfg"gsf] 
/0fg}lts sfo{lbzf 

¿k v8\sf 
g]kfn rf6{8{ PsfpG6]G6\; ;+:yf 

$ h]i7 @)*) 
 

e"ldsf 

ljut ;ft bzs hltsf]] cjlwdfM  

• ljleGg /fhgLlts k|of]ux¿ ul/Psf 

• ;ftj6f ;+ljwfg nfu' ul/Psf 

• cfly{s s|flGt x'g' kg]{ cfjZostf nfdf] ;do b]lv dx;'; ePsf] 

• g]kfnsf] ;+ljwfg @)&@ nfu' ePkl5 t cfly{s ljsf; casf] k|fyldstf eGg] egfO ;fdfGo 
ePsf]  

• egfO dfq ge} jf:tjdf Jojxf/d} nfu' e};Sg' kg]{ klg oxL lyof]  

• t/ d'n's cltsd ljsl;t /fi6«x¿sf] ;d"xaf6 dfly p7\g g;s]sf] .  

 



71

2nd National Convention of Accounting Professionals
“Financial Reporting for Sustainable Economy”

cfly{s ljsf;sf nflu s/  
• cfly{s ljsf; ug{sf nflu s/ k|0ffnL k|d'v ;Djfxs xf]   

• cfly{s ljsf; ug{sf nflu cfjZos zflGt ;'/Iff sfod ug{, Gofo z'ne ug{, ;'zf;g sfod 
ug{, cfly{s tyf ;fdflhs k"jf{wf/x¿ lgdf{0f ug{ /fh:j rflxG5, h'g d"ntM s/sf] dfWodn] 
kl/rfng ul/G5  

• kof{Kt dfqfdf /fh:j kl/rfng ug{ ;lsPg eg] /fHon] gful/s tyf Jofkf/ Jofj;fosf] 
nflu cfjZos ;fj{hlgs j:t' tyf ;]jf k|bfg ug{ ;Sb}g / To:tf] cj:yfdf d'n's ;d[4 
x'b}g   

• s/ cy{tGqsf nflu nfut klg xf] h;n] cy{tGqdf cfly{s, cg'kfng, tyf ;+sng nfut 
l;h{gf ub{5 / cfly{s ljsf;df k|lts'n c;/ kfg{ ;S5   

• o;}n] s/af6 l;h{gf x'g] nfutnfO{ Go"gtd u/]/ cfly{s ljsf; ug{sf nflu cfjZos /fh:j 
kl/rfng ug'{ kb{5   

 

s/ /fh:j / s/sf] nfut 
 

 

s/ s/ /fh:jsf] cg'dfg s/sf] nfut 

/sd -

?=ca{df_ 

k|ltzt cfly{s cg'kfng ;+sng hDdf 

d"No clej[l4 s/ #$( #!=^!  <  <  <  < 

cfo s/ #)! @&=@^  <  <  <  < 

e+;f/ dx;'n @%$ @#=)!  <  <  <  < 

cGtMz'Ns !(( !*=)#  <  <  <  < 

cGo s/ ! ))=)(  <  <  <  < 

hDdf !!)$ !))=))  <  <  <  < 
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s/sf] :j¿k 
• ;a} s/sf] /fh:j of]ubfg tyf nfut ;dfg x'+b}g . o;}n] sd nfutdf a9L /fh:j kl/rfng 
ug{ ;lsg] s/dfly /fh:jsf] lx;fjn] a9L lge{/ /xg]  

• ljleGg txsf] nflu pko'Qm s/sf] cfwf/ klxrfg u/]/ Pp6f cfwf/df Ps txsf] ;/sf/n] 
dfq s/ nufpg] / Pp6} k|s[ltsf s/ ljleGg txdf gnufpg]   

• Pp6f txsf] ;/sf/n] Pp6} cfwf/df ljleGg gfdn] ljleGg s/ gnufO lj:t[t cfwf/ ePsf] 
Pp6} s/ nufpg]  

• xfn ;+3Lo :t/df nfu' ul/Psf] d"No clej[l4 s/, e+;f/ dx;'n, cGtMz'Ns, JolQmut cfos/ 
tyf ;+:yfut cfos/ ;lxtsf] s/sf] :j¿k /fd|f] 5  

• k]6«f]lnod kbfy{df nufOPsf ;8s dd{t tyf ;'wf/ b:t'/, k|b'if0f lgoGq0f z'Ns tyf k"jf{wf/ 
ljsf; s/sf] ;6\6f cGt/f{li6«o c;n cEof; cg';f/ Pp6} cGtMz'Ns nufpg]  

s/sf] ;+/rgf 
• s/sf] If]q 

• s/sf] cfwf/ 

• s/sf b/ 

• s/ 5'6 tyf ;'ljwf 
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s/sf] If]q 
• d"No clej[l4 s/ sfg"gn] 5'6 lbPsf jfx]s cGo ;a} j:t' tyf ;]jfsf] pTkfbg tyf ljt/0f 
k|ls|of cGtu{tsf ljleGg txsf] d"No clej[l4df nfUg] s/ xf]  

• cGtMz'Ns s/ nfUg] eg]/ tf]lsPsf b]zleq pTkflbt tyf k}7f/L ul/g] j:t' tyf ;]jfdf nfUg] 
s/ xf] 

• e+;f/ dx;'n sfg"gn] 5'6 ul/Psf jfx]s cGo ;j} j:t'sf] k}7f/Ldf nfUg] s/ xf] 

• JolQmut cfos/ k|fs[lts JolQm tyf Psnf}6L kmd{n] ljleGg >f]taf6 k|fKt u/]sf] cfo tyf 
d'gfkmfdf nfUg] s/ xf]  

• ;+:yfut cfos/ sfg"gL JolQmsf] d'gfkmfdf nfUg] s/ xf]   

• g]kfndf xfn nfu' e}/x]sf s/sf] If]q;DjGwL jt{dfg k|fjwfgx¿ tL s/ ;DjGwL ;}4flGts 
dfGotf tyf cGt/f{li6«o c;n cEof; cg'¿k ePsf] b]lvG5   

s/sf] cfwf/ 
• d"No clej[l4 s/M k}7f/L ul/g] j:t'sf] xsdf e+;f/ k|of]hgsf nflu sfod ul/Psf] k}7f/L 
d"No, To;df nfu]sf] k}7f/L dx;'n tyf cGo dx;'nx¿ / cGtMz'Nssf] hf]8 

• cGtMz'NsM kl/df0fut b/ nfu' ul/Psf j:t'sf] xsdf j:t'sf] kl/df0f -h:t} tf}n, nDjfO{, 
uf]6f cflb_ / d"Nout b/ nfu' ul/Psf cj:yfdf cfGtl/s pTkfbgsf] sf/vfgf d"No / k}7f/L 
ul/g] j:t'sf] xsdf k}7f/L dx;'nsf] k|of]hgsf nflu sfod ul/Psf] k}7f/L d"No / To;df 
nfu]sf] k}7f/L tyf cGo dx;'nsf] hf]8  

• e+;f/ dx;'nM kl/df0fut b/ ePsf] cj:yfdf j:t'sf] ef}lts kl/df0f / d"Nout b/ ePsf] 
v08df e+;f/ k|of]hgsf nflu sfod ul/Psf] d"No 

• JolQmut cfos/M k|fs[lts JolQm tyf Psnf}6L kmd{n] ljleGg >f]taf6 k|fKt u/]sf] cfo jf 
d'gfkmf 

• ;+:yfut cfos/M sfg"gL JolQmsf] d'gfkmf 

• s/sf] cfwf/;DjGwL jt{dfg k|fjwfgx¿ s/sf] ;}4flGts dfGotf tyf cGt/f{li6«o c;n 
cEof; cg'¿k /x]sf] 
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s/sf b/ 
• d"No clej[l4 s/M !# k|ltzt 

• e+;f/ dx;'nM @)&(÷*)M ;fdfGo b/M !, %, !), !%, @), #), $), $%, ^) / *) k|ltzt  

• ;fs{ ;x'lnot k"0f{ b/M !, %, ^, &=@%, (, (=%, !), !!=@%, !$, !%, !*=%, @), #), $), $%, 
^), *) k|ltzt 

• cGtMz'NsM xhf/f}+ j:t'x¿ 

• JolQmut cfos/M !, !), @), #), #^ k|ltzt 

• ;+:yfut cfos/M a}+s tyf ljQLo ;+:yf nufot ljleGg Joj;fo #) k|ltzt, cGo @% 
k|ltzt, ;xsf/L ;+:yfM %, &, !) k|ltzt, Tff]lsPsf ljBfnoM @) k|ltzt, w]/} k|efjsf/L b/ 

s/ 5'6 tyf ;'ljwf 
• d"No clej[l4 s/ 5'6M ljleGg j:t' tyf ;]jfnfO{ lbOPsf] 5'6, g]kfn ;/sf/sf ljleGg 
lgsfosf] l;kmfl/;sf cfwf/df lbOg] 5'6, ;/sf/L tyf ;'/Iff lgsfosf] v/Lb tyf k}7f/Ldf 
lbOg] 5'6, ljb]zL ;xfotf cGtu{t ;+rflnt kl/of]hgx¿sf] k}7f/Ldf 5'6 

• e+;f/ dx;'n tyf cfos/ cGtu{t klg ljleGg 5'6x¿ lbOPsf 

• s/ 5'6 tyf ;'ljwfsf sf/0fn] s/sf] cfwf/ ;f+3'l/P/ /fh:j ;+sngdf k|lts'n c;/ k/]sf]  

• pbfx/0fsf nflu d"No clej[l4 s/df cTolws 5'6 lbPsf]n] o; s/sf] cfwf/sf ¿kdf /x]sf] 
s'n pkef]usf] cfwf lx:;f s/sf] bfo/f jflx/ /x]sf]  

• oxL l:ylt e+;f/ dx;'n tyf cfos/sf]5   

• s/ 5'6n] s/ k|zf;gnfO{ hl6n agfpg], cfly{s sf/0fn] ge} s/sf] sf/0fn] ;fwg s/ nfUg] 
If]qaf6 s/ gnfUg] If]q tkm{ k|jflxt e} cfly{s c;Ifdtf l;h{gf x'g], s/ dfly s/ nfUg] 
l:ylt l;h{gf x'g] / lgsf;Ldf nfu]sf] s/ k"0f{ ¿kdf lkmtf{ ug{ ufx|f] x'g] 
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s/ 5'6 tyf ;'ljwfx¿ 
sltko s/ 5'6 tyf ;'ljwfx¿ vf]lhPsf] p2]Zo xfl;n ug{ k|efjsf/L x'b}gg\M 

• d"No clej[l4 s/ cGt{ut s/ s6\6L tyf s/ lkmtf{ Joj:yfn] ubf{ hf] s/sf] bfo/f leq x'G5 
p;sf] nufgL s/sf] ef/af6 k"0f{ ¿kdf d'Qm x'G5 eg] hf] s/sf] bfo/f jflx/ /xG5 p;n] 
cfkm\gf] Ogk'6\;df lt/]sf] s/ s6fpg jf lkmtf{ dfu ug{ g;Sg] x'bf lghsf] nufgL s/sf] 
ef/af6 k"0f{ ¿kdf d'Qm x'b}g .  

• j}b]lzs nufgLaf6 cflh{t d'gfkmfdf s'g} lglZrt cjlwsf nflu cfos/ 5'6 lbPdf To;df 
ljb]zL nufgLstf{n] g]kfndf s/ ltg'{ gkg]{ ePtf klg To:tf] d'gfkmfdf cfkm" afl;Gbf ePsf] 
d'n'sdf s/ ltg'{ kg]{ x'G5 . To;af6 lab]lz nufgLstf{nfO{ s'g} kmfObf x'+b}g, g]kfn ;/sf/n] 
/fh:j u'dfp5 eg] ljb]zL nufgLstf{ afl;Gbf ePsf] d'n'ssf] ;/sf/n] /fh:j kfp5 .  

• ljb]zL nufgLnfO{{ dfq s'g} 5'6 k|bfg ul/Pdf To; b]zsf] ;fwg ljleGg gfddf ljb]z u} 
ljb]zaf6 j}b]lzs nufgLsf] ¿kdf To; b]zdf lelqg ;Sg] cGt/f{li6«o cg'ej 5 .  

s/ 5'6 tyf ;'ljwfx¿ 
• d"No clej[l4 s/ cGt{ut s/ s6\6L /sd nuftf/ rf/ dlxg;Dd ldnfg gePdf lkmtf{ dfu 
ug{ ;Sg] Joj:yfsf] ;6\6f s'g} s/ cjlwdf sfod ePsf] j9L s/ s6\6L /sd kl5Nnf] 
dlxgfdf lkmtf{ dfu ug]{ Joj:yf ug]{  

• d"No clej[l4 s/ lkmtf{ dfu ug]{dWo] lgsf;Lstf{n] dfu u/]sf] /sd #) lbg / cGo 
s/bftfsf] xsdf ^) lbgleq s/ lkmtf{ ul/;Sg' kg]{  

• a9L ePsf] d"No clej[l4 s/ s6\6L /sd cfos/ nufotsf cGo s/ bfloTj;+u ;dfof]hg 
ug{ ;Sg] k|fjwfg ug]{  

cfos/nfO{ cfly{s j[l4 pGd'v agfpg lgDg pkfox¿ cjnDag ug]{M 

• cg';Gwfg, ljsf; tyf tflnddf ul/g] nufgLn] k|fljlws cGj]if0f tyf cfly{s ljsf;df 
dxTjk"0f{ e"ldsf lgefpg] x'+bf o:tf] vr{ t'?Gt s6fpg lbg]  

• x|f;s6\6Lsf] b/ j[l4sf] ;+efjgf s]nfpg] 
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s/ 5'6 tyf ;'ljwfx¿ 
• nufgL cfslif{t ug{ Tjl/t x|f; s6\6L -PS;n/]6]8 l8lk|lo;g_ sf] If]q lj:tf/ ug]{ 

• tf]lsPsf If]qsf s/bftfnfO{ d]l;g/L / pks/0f h:tf ;DklQsf] nflu jf]g; x|f;s6\6L 
;DjGwL ;'ljwf klg k|bfg ug]{  

• 3f6f ;dfof]hg ug{ kfpg] ;do a9fpg] 

• 5f]6f] cjlwsf] nflu k"/} s/ 5'6 lbgsf] ;6\6f nfdf] cjlwsf] nflu cf+lzs 5'6 lbg] gLlt  
-h:t} % jif{sf] k"/} s/ 5'6 lbg'eGbf !) jif{sf] nflu cfos/sf b/df %) k|ltzt 5'6 lbg]_ 
ckgfpg] . 

• :j]b]lz tyf j}b]lzs b'j} sl;dsf] nufgLnfO{ ;dfg ;'ljwf lbg] .  

• ljb]zL nufgLstf{nfO{ lbPsf] cfos/ 5'6 ;'ljwfnfO{ k|efjsf/L agfpgsf nflu ljleGg 
b]z;+u ul/g] bf]xf]/f] s/ ;lGwdf s/ :k]l/+usf] Joj:yf ;dfj]z ug]{ k|of; ug]{ . 

• a9L lt/]sf] cfos/ /sd lkmtf{ lbg] jf cGo s/ bfloTjdf ldnfg ug{ kfpg] Joj:yf ug]{ . 

 

s/ 5'6 If]qnfO{ s/ lk|ldod If]qdf ¿kflGtl/t ug]{ 
• s/sf] bfo/fleq cfPsf s/bftfdfly s/sf] ef/ yk u/]/ /fh:j kl/rfng a9fpb} hfbf 
s/sf] ef/ a9L e} cfly{s ultljlw lg?T;flxt x'g ;Sg]  

• To;sf] ;6\6f s/ 5'6 ePsf] If]qnfO{ s/ lk|ldod If]qdf ¿kfGtl/t u/]/ /fh:j a9fpg] gLlt 
ckgfpg] .  

• s'g} If]qaf6 k|fKt x'g] /fh:jsf] s'n /fh:j;+usf] cg'kft To; If]qsf] d"No clej[l4sf] s'n 
ufx{:y pTkfbg;+usf] cg'kfteGbf sd 5 eg] To:tf] If]qnfO{ s/ 5'6 If]q eGg]   

• gLltut, sfg"gL tyf k|zf;lgs k|of;sf] dfWodn] s/ 5'6 If]qdf k|efjsf/L lsl;dn] s/ 
nufP/ o; If]qnfO{ s/ lk|ldod If]qdf ¿kfGtl/t ug]{ gLlt cjnDjg ug]{   
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s/ sfg"g 
• s/ sfg"g c:ki6 eP/ JolQmut JofVofsf] ;+efjgf /x]df s/bftf / s/ k|zf;g jLr srdr 
x'g], d'2f dfldnf a9\g], ldnf]dtf] x'g], e|i6frf/ a9\g], / To;af6 s/sf] cg'kfng nfut tyf 
k|zf;lgs nfut a9\g] ePsf]n] To:tf] s/ sfg"gn] g t nufgL cfslif{t u5{ g t /fh:j 
kl/rfngg} a9fp5   

• xfn s/ lkR5] 5'6\6f 5'6\6} sfg"g ePsfn] s/ ;DjGwL k|ls|ofx¿ bf]xf]l/Psf, ltgLx¿ Ps 
cfk;df aflemg] ;+efjgf /x]sf], s'g} k|fjwfg ;+zf]wg ug'{ kg]{ ePdf ljleGg sfg"gdf ;+zf]wg 
ug'{ kg]{ cj:yf /x]sf] / s/bftf tyf s/ k|zf;s b'j}n] ljleGg s/ sfg"gx¿sf] cWoog ug'{ 
kg]{ cj:yf /x]sf] . 

 

s/ sfg"g 
lgDg sf/0fn] s/ cg';f/sf ljleGg s/ sfg"gsf] ;6\6f Psn s/ ;+lxtf nfu' ug{]M  

• ;a} s/sf] nflu Pp6f sfg"g cWoog u/] k'Ug]  

• Pp6} lx;falstfa /fv] k'Ug]  

• ;a} s/sf] ;Gbe{df s/bftf tyf s/ k|zf;gaLr Pp6} ;Dks{af6 k'Ug]   

• s/ k|zf;gn] s/ lgwf{/0f ug{'kg]{ cj:yfdf Pp6} s/ lgwf{/0f cfb]z hf/L u/] k'Ug]  

• s/bftfn] k|zf;sLo k'g/fjnf]sg tyf k'g/fj]bg lbg' k/]df ;a} s/sf] nflu Ps} k6s u/] 
k'Ug]  

• l:y/ s/ k|0ffnL :yfkgf ug{ 6]jf k'Ug]  
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s/ ;DjGwL bL3{sflng ;f]r 
• s/sf] :j¿k, ;+/rgf tyf ;+rfng k|ls|ofsf jf/]df bL3{sflng ;f]r jgfpg] / To;nfO{ 
;fdfGo cj:yfdf slDtdf klg kf+r jif{ kl/jt{g gug]{  

• s/ ;DjGwL s'g} klg gof+ k|fjwfgx¿ lghL If]q nufot ;j} ;/f]sf/jfnx¿;+u lj:t[t ¿kdf 
k/fdz{ u/]/ dfq nfu' ug]{ k|rng j;fNg]  

• s/ ;DjGwL bL3{sfnLg ;f]raf6 s/df l:y/tf sfod x'g], :jb]zL tyf ljb]zL nufgLstf{, 
pBf]uL, Jofkf/L tyf Joj;foLnfO{ cfˆgf] sf/f]af/;DaGwL bL3{sfnLg ;f]r agfO{ sfof{Gjog 
ug{ ;xh x'g] / d'n'sdf pko'Qm Jofj;flos tyf nufgL jftfj/0f tof/ x'g]   

 

s/sf] ;fdflhs Gofo tyf ;dfgtf kIf 
• s/ ;fdflhs Gofo sfdo ug]{ cf}hf/ klg xf]  

• s/sf] 5gf}6, b/sf] ;+/rgf, 5'6 cflbsf dfWodn] ;fdflhs Gofo k|fKt ul/g]  

• /fd|f] s/ k|0ffnLsf] Pp6f dxTjk"0f{ tTj ;dfgtf xf] h;nfO{ t];f]{ tyf ;dtn ;dfgtfsf 
b[li6n] x]l/g] 

• ;fdflhs Gofo sfod ug{ s'g s/ k|efsf/L x'G5g / s'g x'b}gg\ eGg] s'/fsf] ;lx lsl;dn] 
n]vf hf]vf x'g' kg]{  

• ;fdflhs Gofo sfod ug]{ p2]Zon] JolQmut cfos/sf] k|of]hsf] nflu cfosf] klxnf] :Nofadf 
s/ 5'6 lbg] / To; dflysf] cfodf k|ultlzn b/n] s/ nufpg]  

• ;fdflhs Gofo sfod ug{ d"No clej[l4 s/ nufotsf j:t'ut s/x¿ k|efjsf/L gx'g] 

• j:t'ut s/x¿ ;a} j:t' tyf ;]jfdf nufP/ a9L /fh:j ;+sng ug]{ / To;/L ;+slnt 
/fh:jaf6 u/Lj nlIft ;fdflhs sfo{s|d ;+rfng u/]/ ;fdflhs Gofo sfod ug]{  
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s/ /fh:jsf] pRrtd k|of]u  
• s/bftfaf6 ;+sng ul/Psf] /fh:jsf] ;dod} pRrtd lsl;dn] ;fj{hlgs a:t' tyf ;]jfsf] 
cfk"lt{df k|of]u ug]{ 

• rfn' vr{df xb};Ddsf] ldtJolotf ckgfO{ ljQLo :yfg -Fiscal Space_ sfod u/]/ d'n'ssf] 
ljsf;sf] nflu cfjZos k"hLut vr{sf] dfqf a9fpg]   

• To;af6 d'n'ssf] ;Lldt ;fwfg cgfjZos tyf cg'Tkfbs If]qaf6 j9L cfjZos tyf 
pTkfbs If]qdf 8f]/\ofpg ;+ej x'g]   

• cfly{s j[l4 pGd'v s/ k|0ffnLsf] dfWodn] s/sf] cfly{s, kl/kfng tyf ;+sng nfut 36g]   

• ;fj{hlgs vr{ / /fh:j b'j}df ;'wf/ ePdf /f]huf/L, pTkfbg tyf cfly{s ljsf;sf] ult 
a9\gu} /fHon] gful/s tyf pBf]u Jofkf/nfO{ pRr :t/sf] ;]jf k|bfg ug{ ;+ej x'g]]   

 

cGt/f{li6«o s/sf] ljsf; 
cfly{s ;xfof]u / ljsf; ;+u7gn] s/sf] cfwf/ If/0f tyf gfkmf :yfgfGt/0f kl/of]hgfsf] 
k|ltj]b @)!% n] ;+:yfut cfos/ /fh:j kl/rfng a9fpg lgDg k|sf/sf ;'emfj lbPsf] lyof]M 

• jx'/fli6«o sDkgLx¿sf] l8lh6n sf/f]jf/df s/ nufpg],  

• s/ 5Ng] lsl;dn] ul/]g] Jofh s6f}ltsf] ;Ldf lgwf{/0f ug]{,  

• bf]xf]/f] s/ d'QmL ;+emf}tfsf ;'ljwfsf]] b'¿kof]u /f]Sg],  

• ljb]zL :yfoL ;+:yfkg ;DjGwL Joj:yfnfO{ km/flsnf] jgfpg]],  

• lgolGqt ljb]zL lgsfox¿ ;DjGwL lgodnfO{ s:g], /  

• 6«fG;km/ k|fOl;+u ;DaGwL k|fjwfgx¿nfO{ jlnof] jgfpg] 

ax'/fli6«o sDkgLx¿n] ljleGg pkfox¿ ckgfO{ cfos/ bfloTj 36fpg] k|j[lQnfO{ /f]Sg ;jeGbf 
kl5 ckgfOPsf pkfox¿df !% k|ltztsf] Go"gt Unf]jn ;+:yfut cfos/sf] cjwf/0ff xf] 



2nd National Convention of Accounting Professionals
“Financial Reporting for Sustainable Economy”

80

cGt/f{li6«o s/sf] ljsf; 
• cGt/f{li6«o hutdf ;+:yfut cfos/df nfu' ul/Psf ljleGg k|fjwfgx¿ ckgfpgsf nflu 
xfd|f] cfos/ P]g / s/ ;lGwx¿nfO{ ;+zf]wg ug'{ kg]{   

• s/ ;lGwnfO{ b'O{ kIfLo jftf{åf/f ;+zf]wg ug]{ jf ax'kIfLo ;+oGqdf x:tfIf/ u/]/ s/ 
;lGwnfO{ :jtx ;+zf]wg ug]{ Joj:yf ug]{ eg]/ lg0f{o ug'{ kg]{  

• xr'jfsf] cfwf/df eGbf klg g]kfnsf] cfjZostfsf] cfwf/df gof+ s/ ;lGwx¿ ;DkGg ug{ 
s/ ;lGw gLlt k|m|]djs{ tyf g]kfnsf] gd"gf s/ ;lGw tof/ ug]{  

 

 

 

wGojfb 
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