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a. A listed Entity; or 

b. An Entity: 

i. Defined by regulation or legislation as a public interest entity; 

or 

ii. For which the audit is required by regulation or legislation to be 

conducted in compliance with the same independence 

requirements that apply to the audit of listed entities. Such 

regulation might be promulgated by any relevant regulator, 

including an audit regulator”  

Other entities might also be considered to be public interest entities, as 

set out in paragraph 400.8. 
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Public Interest Entity, for the purpose of Handbook of Code of Ethics for 

Professional Accountants issued by ICAN, means an entity fulfilling any one 

of the criteria as below: 

a. A publicly traded entity, 

b. An entity one of whose main functions is to take deposits from the public, 

that includes Banks and Financial Institutions established under 

prevailing banking laws and saving and credit co-operatives established 

under prevailing Cooperatives law holding deposit of more than Rs. 20 

Crore, 

c. An entity one of whose main functions is to provide insurance to the 

public, which includes insurance companies established under prevailing 

insurance laws,  

d. Pension Funds, Provident Fund, Social Security Fund, Collective 

Investment Schemes, 

e. Public Sector Enterprises including Government Business Enterprises 

that have significant public accountability, 

f. Securities related agencies, or 

g. Other Entities defined as public interest entities by prevailing statutes. 

    

 


